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CO-OPERATION ACT 1953.

At the Executive Council Chamber, Melbourne, the
twenty-seventh day of July, 1954.

PRESENT:
His Excellency the Governor of Victoria.

_ Mr. Shepherd Mr. Smith.
Mr. Scully :

CO-OPERATIVE SOCIETIES (MODEL RULES) REGULATIONS.

URSUANT to the powers conferred by the Co-operation Act 1953
and the Acts Interpretation Act 1928, His Excellency the
Governor of the State of Victoria, by and with the advice of the
Executive Council thereof, doth make the following Regulations, that
is to say:—

1. These Regulations may be cited as the Co-operative Socleties
(Model Rules) Regulations.

2. The model rules for the several kinds of co-operative societles
referred to in the Schedule to these Regulations shall be the rules
respectively set forth in the said Schedule.

SCHEDULE.
PART A.—MoDEL RULES FOR A PRODUCERS SOCIETY.

, . Interpretation. .

1. In these rules, unless inconsistent with the context or subject matter;—

“Act” means the Co-operation Act 1953 and any amendment thereof.

“ Month " means calendar month.

“ Prescribed ” means prescribed by the Act or the Regulations.

“Regulations ” means regulations made under the Act,

“Registrar ” means the Registrar of Co-operative Societies.

Expressions used have the same meanings as those ascribed to them
by the Act,

Words importing the singular include the plural, and vice versa. Words
importing the masculine gender include females.

Rules.

2. In accordance with section 58 of the Act, the rules of the society
shall bind the society and all members thereof and all persons claiming
through them respectively to the same extent as if each member had
subscribed his name and affixed his seal thereto and there were contained
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in the rules a covenant on the part of each member and his legal
representatives to observe all the provisions of the rules subject to the
provisions of the Act and the regulations.

Name.

3. The name of the society shall be*...................coiivinnnnn
(hereinafter called “the society”). The society is a producers society
under the Co-operation Act 1953.

' * The word ‘‘ec-operative’’ must be in the name, and the word limited" at the end thereof.

Registered Office.
4. The registered office of the soclety shall be at....;.......
’ (Glive address {n full)
or at such other place as the board may determine from time to time.
The board shall in accordance with section 57 of the Act, cause notice of

any change therein to be lodged with the registrar in the form prescribed
within fourteen days after the change.

. Use of Name.

. 5. The board shall in accordance with section 57 of the Act cause the
name of the society with a statement that the society is registered under
the Act to be painted or affixed and kept painted or affixed on the outside
of its office in a conspicuous place and in letters which are clearly legible.

Objects.
6. The objects ot the society shall be*

* Here set out objects. As to what the objects may be, see section 6 of the Act.

> Powers.

. T._The society shall in accordance with section 6 of the Act have power
to do any of the following things as incidental to its objects:—

(a) raise money on loan for any objects of the society, subject to
the Act and, in particular, to sections 51 to 53 thereof;

(b) receive money on deposit, subject to the Act and, in particular,
-to sections 51 and 52 thereof; . . .

(¢} acquire by purchase or otherwise shares in any other society;

(d) make advances to its members or other persons against products
delivered or to be delivered to the society.

Purchase of Members’ Shares.

8. The society may in accordance with section 41 of the Act purchase
out of its reserve fund any share of & member in the society: Provided
that the shares so purchased in any one year shall not exceed one-

- twentieth of the paid-up capital of the society. ~

Repayment of Share Capital,

_ 9. (1) The board may repay to a member with his consent the whole
or any part of the amount paid up on any share held by him at any time
when the money is not required for the purposes of the society.

<(2) The board shall not, except with the consent of the registrar, make
any such repayment if the society has received from any person who is not
a member any money on loan or deposit which is not secured by mortgage
and it still unpaid.

(3)" Where pursuant to this rule any member is repaid the whole of the
amount paid up on all the shares held by him he shall cease to be a member.

Contributions by Society. .

10. The board may make contributions out of the funds of the society
to ‘any organization or body, corporate or unincorporate, which includes
amongst its objects the rendering of services to the society or its members
or the operations of which are calculated to promote the economic interests
of those members. .

Advance on Security of Shares.

11. The society may in accordance with section 54 of the Act make an
advance out of its reserve fund to a member upon the security of his
shares in the society: Provided that the amount advanced shall not
exceed one-half of the amount paid up on the shares.

Property.

12. (1) The society may in accordance with section 48 of the Act

acquire by lease, purchase, donation, devise, bequest or otherwise any
real or personal property for any objects of the society or for any purposes
ancillary to those objects, and may sell or lease any such real or personal
property. .
"' (2) Any property to which the society may become entitled absolutely
by foreclosure, surrender or other extinguishment of the right of redemp-
tion shall in accordance with sectlon 54 of the Act be sold or converted
into money as soon afterwards as may be conveniently practicable,

. Joining an Association.

13. The soclety, with the approval of a majority at a general meeting
of which due notice has been given, may join with any other producers
society or, where section 22 of the Act so allows, with any trading society
or foreign association to form an association under the said section 22, --- - = ~-
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pealz'ngs of Members with Society.

14. The society may, in accordance with section 62 of the Act, make
a contract with a member requiring him to have any specified dealings
with the society for a fixed period and, in particular, without limiting
the generality of the foregoing, requiring him to sell products through
or to the society, or to obtain supplies or services through or from the
society, with provision .for the payment by him to the society of specified
sums as liquidated damages for the breach of any term of the contract.

Seal.

15. kl) The socxety shall as required by séection 57 of the Act have its
name inscribed in legible characters upon a seal. The seal shall be kept
at the registered office in such custody-as the board directs.

_ (2) The device of the seal shall be the name of the society within two
concentric circles.

(3) The seal shall be used only under the authority of a resolution of a
general meeting or of the board, and shall be attested by the signatures
of two directors and the secretary, or in the absence of the secretary
by such other’person_as the board authorizes.

Custody of Books and Documents.

©16. Al books of account, securities, documents and papers of the
society, other than such (if any) as the board may direct to be kept
elsewhere, shall be kept at the registered office in such manner and with
such provision for their security as the board directs.

Membership.”

17. (1) The persons who shall be qunhﬁed to be members of the society
shall be—

. (@) any persons who are not under the age of eighteen’ years; and
(b) any other societies Whlch have power to acqulre shares in
the society.

{2) Where another society is a member of the society, that other
society may from time to time in such manner as the board of the society
directs appoint a person, being a member of that other society, to represent
it in respect of the share held by it, and the person so appointed shall
during .the continuance of his appointment be deemed a member ot' the
society holding that share for all purposes except—

(a) the liability in respect of the share;
(b) the transfer thereof;
(c) the giving of receipts for any dividends or payments thereon.

18.- Application for membership shall be made at the registered office
in or to the effect of the prescribed form, with a deposit of two shillings
on each share applied for.

19. Upon approval of the application for membership the shares shall
pe allotted to the applicant, and his name shall be duly entered as a
member in the register of members. He shall be notified of such allotment
and shall thereupon be entitled to the privileges of membership.

20. If an application for membership be not approved the deposit shall
be returned to the applicant without interest.

21. The board may reject an application for membership and need not
assign any reason for its action.

-

. . Ceasing Membership.

22. A person shall, as provided in section 36 (8) of the Act, cease to
be a member in any of the following circumstances:-—

(a) where his share is transferred to another person in accordance
with these rules and the transferee is registered as holder
in his place;

(b) where his share is forfeited in accordance with these rules;

(¢) where his share is sold by the society under a power conferred

* by these rules and the purchaser is registered as holder in
his place;

(d) where his share is purchased by the society in accordance with
the Act and these rules;

(e) where he becomes bankrupt under any law relating to bank-
ruptcy and the official assignee disclaims in accordance with
the provisions of that law;

(f) on death: Provided that his estate shall remain liable until his
executor or administrator or some _other person is registered
as holder in his place, or until the soc1ety pays the value
of his share in accordance with the provisions of the Act;

{¢g) where the contract of membership is rescinded on the ground
of misrepresentation or mistake;

- (k) where he ceases to be a member in accordance thh these
rules;

(i) in the case of a corporate body, where the corporate body is

: dxssolved

Lw,bzllty of a Member to Bociety.

23. A member shall in accordance with section 40 of the Act be liable
to the soclety for the amount, if any, unpaid on the shares held by him,
together with any charges payable by him to the society as prescribed
by these rules.



No. 681.—July 29, 1954 5134 Victoria Gazette

Expulsion of Members.

24. A member may be expelled from the society by special resolution
to the effect:— 3
(@) that he has failed to discharge his obligations to the society,
whether prescribed by these rules or arising out of any
contract; or
(b) that a charge of conduct detrimental to the society has been
- proved: . .
Provided that In eith8r case written notice of the proposed resolution shall
be forwarded to the member not less than seven days before the meeting,
and he shall be given an opportunity of being heard at the meeting.

25, (1) The shares of a member who has been expelled may by speclal
resolution be forfeited to the society, but he shall be entitled to any other
interest he may have in the society.

(2) Notice of the forfeiture shall be sent in accordance with these
rules within seven days.

26. (1) No expelled member shall be re-admitted as a member of the
-society except by special resolution. )

(2) A member so re-admitted shall not have restored to him any
shares which were forfeited on his expulsion.

27. Where a member has been expelled but his shares have not been
forfeited such shares may be sold by the society in such manner as the
board determines and the proceeds of such sale less any expenses incurred
in connection therewith shall be paid to the expelled member or set off
against moneys owing to the society by him. ’

28. Where a member is expelled he shall, whether his shares are
forfeited or not, cease to be a member.

Capital and Shares.
29. (1) The capital of the soclety shall be raised by the issue of shares.

(2) The capital shall vary in amount according to the nominal value of
shares from time to time subscribed.

30. Shares, which shall be of one class, al! ranking equally, shall be
of the nominal value of £1 each.

31. Every member shall hold at least five shares, but no member shall
hold shares exceeding the nominal value of One thousand pounds, nar
shall any member hold more than one-fifth of the shares in the society.

Certificate of Shares.

32. Every person whose name is entered as a member in the register
of members shall, without payment, be entitled upon application to a
certificate under the seal of the society specifying the shares held by
him and the amount paid up thereon: Provided that in respect of shares
held jointly by several persons the society shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one
of several joint holders shall be sufficient delivery to all.

33, 1f a share certificate is defaced, lost or destroyed, it may be renewed
on payment of a fee of One shilling, and on such terms as to evidence and
indemnity as the board thinks fit. .

Charge on Shares. ’

34. The society shall, as provided In section 45 of the Act, have a
charge upon the share or interest in the capital and on the credit balance
of a member or past member, and upon any dividend, bonus or rebate
payable to a member or past member in respect of any debt due from
the member or past member to the society, and may set off any sum
c;editeddox{) payable to a member or past member in or towards payment
of the debt. :

Calls on Shares.

35. The board may from time to time make calls upon the members
in respect of any moneys unpald on their shares: Provided that no call
shall exceed one-fourth of the nominal amount of the share, or be
payable at less than one month from the last call; and each member shall
(subject to receiving at least fourteen days’ notice specifying the time or
times of payment) pay to the society at the time or times so specified
the amount called on his shares.

- 36, The joint holders of a share shall be jointly and severally liable to
pay all calls in respect t}[ereof..

37. If a sum called in respect of a share-is not paid before or on the
day appointed for payment thereof, the person from whom the sum is due
shall pay interest upon the sum at the rate of Five per .centum
per annum from the day appointed for the payment thereof to the time
of the actual payment, but the board shall be at liberty to walve payment
of that interest wholly or in part.

38. The board may, if it thinks fit, recelve from any member willing
to advance the same all or any part of the moneys uncalled and unpaid
upon any shares held by him.

39. Upon all or any of the moneys so advanced the board may (until
the same would,. but for such advance, become presently payable) pay
interest. at such rate (not exceeding, without the sanction of the society
in’ general meeting, Five per centum per annum) as the board determines,
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Default in Payment of Calls.

40. If a member fails to pay any call or instalment of a call on the
day appointed for payment thereof, the board may, at any time thereafter
during such time as any part of such call or instalment remains unpaid,
serve a notice on him requiring payment of so much of the call or
instalment as is unpaid, together with any interest which may have accrued.

41. The notice shall name a further day (not earlier than the expiration
of fourteen days from the date of the notice) on or before which the
payment required by the notice is to be made, and shall state that in the
event of non-payment on or before the day appointed the shares in
respect of which the call was made will be liable to be forfeited.

42, If the requirements of any such notice as aforesaid are not complied
with by the member, any share in respect of which the notice has been
given may at any time thereafter before the payment required by the
notice has been made be forfeited by a resolution of the board to that
effect. -

Forfeited Shares.

43. A person whose shares have been forfeited for a default in payment
of calls or for any other reason shall cease to be a member in respect of
the forfeited shares, but shall remain liable to pay to the society all moneys
which, at the date of forfeiture, were presently payable by him to the
society in respect of the shares.

44, A statutory declaration in writing that the declarant is a director
of the society, and that a share in the society has been duly forfeited on a
date stated in the declaration, shall be evidence of the facts therein stated.

45, Shares forfeited for default in payment of calls or for any other
reason shall be cancelled and shall not be sold and re-issued.

46. All moneys received by the society in respect of forfeited shares
shall be added te the reserve fund.

Investments,

47. The board may, in accordance with the Act, invest any of the funds
of the society in any of the following, that is to say:—
(@) in any securities authorized by law for the investment of trust
- funds; .

(b) on depo'sit in the State Savings Bank of Victoria, or in the Com-
monwealth Savings Bank or in any bank prescribed by the
regulations, or in any co-operative society, association or union
which is authorized to receive deposits;

(¢) in any prescribed securities;

(d) in any other way prescribed or allowed by the Act.

Transfer of Shares.

48, The instrument of transfer of any share shall be executed both by
the transferor and transferee, and the transferor shall be deemed to remain
the holder of the share until the name of the transferee is entered in the
register of members in respect thereof.

49, Shares in the society shall be transferred in the following form or
in any usual or common form which the board approves:—

I, AL B, Of ..o e e , in’ consideration of
the sum of £ ........ FR I paid to me by C.D, of

..................................... (hereinafter called “the said
transferee ”) do hereby transfer to the said transferee the share (or

shares) numbered.......ooouieiueererirriaenannananns in the Society

called the. . ..ot i it , to hold unto the said
transferee, his executors, administrators, and assigns, subject to the
several conditions on which I held the same at the time of the
execution hereof; and I, the said transferee, do hereby agree to take
the said share (or shares) subject to the conditions aforesaid.

As witness our hands, the....... ...t day of

Registration of Transfers, &c.

50.- (1) The board may decline to register any transfer of shares to a
person not qualified to be a member or of whom it does not approve, and
may also decline to register any transfer of shares on which the society has
a charge. .

¢(2) The board may suspend the registration of transfers’ during the
fourteen duys immediately preceding the annual general meeting in each
year.

(3) The Board may decline to recognise any instrument of transfer
unless—

(a) a fee of One shilling is paid to the society in respect thereof, and

(b) the instrument of transfer is accompanied by the certificate of
the shares to'which it relates, and such other evidence as the
board may require to show the right of the transferor to make:
the transfer.
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51. The board shall .cause a record of all transfers to be made in the
proper books of the society.

52. Any person becoming entitled to a share in consequence of the
bankruptcy of a member shall, upon such evidence being produced as may
from time to time be required by the board, if qualified, be registered
as a member in respect of the share or, instead of being registered himself,
may make such transfer of the share as the bankrupt person could have
made; but the board shall in either case, have the same right to decline
or suspend registration as it would have had in the case of a transfer
of the share by the bankrupt person before bankruptey.

-53. A person becoming entitled to a share by reason of the death or
bankruptey of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered. holder
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the society.

Dealing with Shares on Death of Member.

54. On the death of a member the board shall transfer his share or
ihterest in the society to one of the following persons (provided that the
proposed transferee is qualified to be a member of the society, and that the
transfer would not increase his holding in the society beyond the proportion
or value allowed by these rules), viz:—

{a) to the executor or administrator of the member; or

(b) to such person as the executor or administrator specifies in an
application made to the society within twelve months after the
death of the member.

55. If there is no such transferee willing to have the share or interest
transferred to him, the board shall pay the value thereof to the executor
or administrator: Provided that, where the case so allows, the board may pay
the value of the share in accordance with next succeeding rule: Provided
further that the board shall not be bound to make any such payment until
all moneys due from the deceased member or his estate have been paid
to the society.

Payments on Death of Member.

56. When a member or person entitled in respect of any share loan
or deposit to a sum not exceeding Two hundred pounds dies, then the
board may— :

(a) after the expiration of two months from the death of the said
member or person if probate or letters of administration have
not been produced to any officer of the society and notice in
writing of intention to apply therefor has not been received by
any such officer; or .

(b) after the expiration of three months from the death of the said
member or person if such notice of intention to apply has been
received by any officer of the society within the period of two
months from the death but probate or letters of administration
have not been produced to any such officer—

pay the said sum to the person or persons appearing to the board to be
entitled thereto according to law as on the intestacy of the deceased
member or person. .

Value for Repayment of Share.

57. The value of shares for repayment pursuant to rule 55 of these rules
shall be the market value in accordance with the most recent transfer made
for value, but if there has been no recent transfer, or if, in the opinion of
the board, the consideration in the most recent transfer was not the true
market value, the value shall be the amount that is offered for the same
on their being submitted for sale over a reasonable period. In the event of
dispute, the value shall be determined by the society’s auditor on the basls
above set forth, and his determination shall be conclusive as to the value.

General Meetings,

58. (1) A generzl meeting of the society, to be known as the “annual
meeting,” shall, as provided in section 70 of the Act, be held each year
at such time (being within three months after the close of the financial year
or within such further time as may be allowed by the registrar or
prescribed by regulation), and at such place as the board appoints.

"(2) In default of such meeting being so held, it shall, with the approval

- of the registrar, be held in the month next following, and may be convened
by any five members of the society in the same manner as nearly as
possible as that in which the meetings are to be convehed by the board.

59. The ordinary business of the annual meeting shall be~—
(a) to confirm minutes of the last preceding annual meeting and of
any general meetings held since that meeting;
(b) to receive from the board, auditors, or any officers of the society,
: reports upon the transactions of the society during the financial
year, including balance-sheet, trading account and profit and
loss account, and the state of affairs at the end of the year;
(¢) to determine the rates of dividend, bonus and rebate.
(d) to elect and determine the remuneration of directors and auditors.
. . 60. The annual meeting may transact special business of which notice
is given in accordance with these rules.
.61. (1) The board may, whenever it thinks fit, convene a special general
meeting of the society. )
- {2) The board shall, on the requisition of not less than fourteen members,
being:the holders of shares upon which. calls or other sums then due have
been paid, forthwith proceed to convene a special general meeting. .
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'62. A requisition for a special general meeting shall state the objects of
the meeting and must be signed by the requisitionists and deposited at the
registered office of the society, and may consist of several documents in the
like form, each signed by one or more requisitionists.

63. If the board does not proceed to cause a special general meeting to
be held within twenty-one days from the date on which a requisition
therefor was deposited at the registered office the requisitionists, or any
of them, may convene the meeting, but any meeting so convened shall not
be held after three months from the date of the deposit of the requisition.

64. Any special general meeting convened by requisitionists in pursuance
of these rules shall be convened in the same manner as nearly as possible
as that in which such meetings are convened by the board, and all reasonable
expense incurred in so convening the meeting shall be refunded by the
society to the persons who incurred it.

Notice of General Meetings.

+ 65. (1) Seven days’ notice at the least (exclusive of the day on which the
notice is served or deemed to be served, but inclusive of the day for which
notice is given) specifying the place, the day, and the hour of meeting
and, in case of special business, the general nature of that business shall
be given of any general meeting in manner hereinafter mentioned to
such persons as are, under these rules, entitled to receive such notices
from the society; but the non-receipt of the notice by any member shall
rot invalidate the proceedings at such general meeting.

(2) Any member, having a resolution to submit to a general meeting,
shall give written notice thereof to the society not less than twenty-one
days prior to the date of the meeting.

66. The board shall cause to be inserted in any notice convening a
general meeting any business of which notice of motion has been duly
given by a member in accordance with these rules before the notice of the
meeting is issued. .

Proceedings at General Meetings.

67. All business shall be deemed special that is transacted at special
general meetings and all business that is transacted at the annual meeting
shall also be deemed special with the exception of that specifically referred
to in these rules as being the ordinary business of the annual meeting.

68. No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise provided seven members shall be a
quorum.

69. If within an hour after the time appointed for the meeting a quorum
is not present the meeting, if convened upon the requisition of members,
shall be dissolved; in any other case it shall stand adjourned to the same
day in the next week, at the same time and (unless another place is
specified by a director or officer at the time of the adjournment or by

+ written notice to members given before the day to which the meeting is
adjourned) at the same place, ang, if at the adjourned meeting a quorum is
not present within half-an-hour after the time appointed for the meeting
the members present shall be a quorum.

70, The chairman, if any, of the board shall preside as chairman at every
general meeting of the society.

71. If there is no such chairman, or if at any meeting he is not present-
within fifteen minutes atter the time appointed for holding the meeting
or is unwilling to act as chairman, the members present shall- choose some
cne of their number to be chairman,

72. (1) The chairman may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting) adjourn the
meeting from time to time and from place to place, but no business shall
be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(2) When a meeting is adjourned-for ten days or more, notice of the
a’djourned meeting shall be gtven as in the case of an original meeting.

(3) Save as aforesaid it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.
. 14

73. At any general meeting every question for decision by the meeting ‘

shall as_provided in cection 71 of the Act be determined by a majority of

members present in person thereat, and unless a poll is (before or on the

declaration of the result of the show of hands) demanded by at least five

members the question shall be determined on a show of hands, and a

declaration by the chairman that a resolution has, on a show of hands,

been carried by a simple majority, or carried uhanimously, or by a par- .

ticular majority, or lost, shall be prima facie evidence of the fact.

74. If a poll is duly demanded it shall be taken in such manner as the
chairman directs and the result of the poll shall be deemed to be the
resolution of the meeting 'at which the poll was demanded.

75.. In the case of an equality of votes, whether on a show of hands or
on a poll, the chairman of the meeting at which the show of hands takes
plice or at which the poll is demanded, shall be entitled to a second or casting
vote.

76. (1) A poll demanded on the election of & chairman, or on a question !
of adjournment, shall be taken forthwith.

(2) A poll demanded on any other question shall be taken at a time which
the chairman of the meeting shall direct,
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77. The following standing orders shall be observed at the society's
meetings:—

(a) the mover of a proposition shall not speak for more than ten N
minutes; subsequent speakers shall be allowed five minutes, and
the mover of the proposition five minutes to reply;

{(b) whenever an amendment is proposed upon an orlginal'propos}tion,
no second amendment shall be taken into consideration until the
first amendment shall have been disposed of;

(¢) if an amendment be earried, it shall displace the original pro-
position and become itself the proposition to which any further
amendment may be moved;

(d) if an amendment be negatived, then a further amendment may
be moved to the original proposition; but only one amendment
shall be submitted to the meeting for discussion at one time;

(e) the mover of every original proposition, but not of an amendment,
shall have the right to reply, immediately after which the
question shall be put from the chair, but no other member shall
speak more than once on the same question, unless permission
be given to explain, or the attention of the chairman be called
to a point of order; .

(f) propositions and amendments shall be submitted in writing, when
requested by the chairman;

(g) any discussion may be closed by a resolution “that the question
be now put” being moved, seconded, and carried, and any such
resolution shall be put to the meeting without debate.

Voting of Members.

78. On & show of hands or on a poll every member present in person shall
have one vote only.

79. In the case of joint holders the vote of the senior who tenders
a vote shall be accepted to the exclusion of the votes of the other joint
holders; and for this purpose seniority shall be determined by the order in
which the names stand in the register of members.

80. There shall be no voting by proxy.

Special Resolution.

81. (1) A special resolution in accordance with section 65 of the Act,
means a -resolution which is passed by a majority of not less than three-
quarters of such members entitled under these rules to vote as may be present
in person at any general meeting of which notice specifying the intention
to propose the resolution has been duly given according to these rules.

(2) A copy of the special resolution shall be lodged with the registrar
In accordance with section 65 of the Act.

Board of Directors. ‘
82. There shall be a board of five directors.

83. The qualification of a director shall be the holding of not less than
five.shares In the society.

-84, The first directors shall be elected at the meeting for the formation
of the society.

85. At the first annual meeting of the society three of the directors shall
retire and at the annual meeting in each subsequent year the directors shaill
retire in rotation of two and three.

86. The directors to retire in any year shall subject to the provision as
to filling casual vacancies be those who have been longest in office since
their last election, but as between persons who became directors on the same
day those to retire shall (unless they otherwise agree among themselves) be
determined by lot.

87. A retiring director shall be eligible for re-election.

88. The society at the annual meeting at which a director retires in
manner aforesaid may fill the vacated office by electing a person thereto.

89. The election of directors shall be conducted as nearly as practicable in
the following manner:—

(1) An advertisement shall be published not less than eight weeks before
the annual meeting, in at least one newspaper circulating in the district
in which the society’s registered office is situated, inviting nominations of
candidates for election as directors.

(2) Such nominations other than in case of retiring directors shall bhe
signed by two.or more members and be accompanied by a notice in writing
under the candidate’s hand signifying his candidature for office, and shall be
lodged at the registered office on or before the date and time fixed by such
advertisement.

(3) Retiring directors shall be deemed to have been nominated unless
they notify the society to the contrary.

(4) A printed ballot-paper containing the names of all the candidates, in
alphabetical order and initialed and numbered by the returning officer shall
be delivered or posted to every member entitled to vote at least twenty-one
days before such annual meeting. .

(5) Such ballot-papers shall be returned to the registered office on or
before the date and time stated on such ballot-paper not being- less. than
twenty-four hours before the annual meeting. .
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(6) Each candidate may appoint ‘one serutineer to attend the checking of
envelopes and counting of votes,

(7) The returning officer shall be appointed by the board before each
annual meeting and in default of such appointment in sufficient time to allow
the above procedure to be followed, the officer of the society acting in the
capacity of secretary shall be the returning officer.

(8) The board may cause to be issued ballot-papers in such manner that
they may on return be checked with the register of members without the
contents of the ballot-papers being disclosed at the time of such checking,
and so that after such checking the votes may be counted without the
identity of the voter being disclosed.

(9) The returning officer in the presence of such serutineers, if any, as
may be appointed shall count the votes and notify the result to the chairman
of the annual meeting, .

(10) The decision of the returning officer as to the formality of any
ballot-paper shall be final. -

90. (1) If at any annual meeting at which an election of directors ought
to take place the places of the retiring directors or any of them are
not filled, the meeting shall stand adjourned till the same day in the next
week at the same time and (unless another place is specified by a director or
officer at the time of the adjournment or by written notice to members given
before the day to which the meeting is adjournd) at the same place, and
such adjourned meeting may receive nominations and elect directors to the
vacancies in such usual and proper manner as the chairman directs, -

€2) If at the adjourned meeting the places of the retiring directors are
not filled the retiring directors or such of them as have not had their places
filled shall be deemed to have been re-elected at the adjourned meeting.

91. Any vacancy occurring in the board otherwise than by rotation of
retirement may be filled by the board, but the person so chosen shall be
subject to retirement at the same time as if he had become a director on the
dag{ on which the director in whose place he is appointed was last elected
a director.

92. The society mey by specinl resolution remove any director before
the expiration of his period of office, and may by a simple majority appoint
another person in his stead; the person so appointed shall be subject to
retirement at the same time as if he had become a director on the day on
which the director in whose place he is appointed was last elected a director.

Proceedings of the Board.

93. (1) The board may meet for the despatch of business, adjourn,
and otherwise regulate its meetings, as it thinks fit: Provided that meetings
of the board shall be held at intervals of not more than two months.

(2) Questions arising at any meeting shall be decided by a majority of
votes.

(3) In case of an equality of votes the chairman shall have a second
or casting vote.

(4) A director may, and the secretary on the requisition of a director
shall, at any time summon a meeting of the board.

94, The quorum of any meeting of the board shall be three.

95. The continuing directors may act notwithstanding any vacancy in
their number but, if and so long as their number is reduced below-the number
fixed by or pursuant to these rules as the necessary quorum of directors,
the continuing directors may act only for the purpose of increasing the
number of directors to that number, or of summoning a general meeting
of the society, but not for any other purpose. :

96. The board may elect a chairman of its meetings and determine
the period for which he is to hold office, but if no such chairman is elected
or if at any meeting the chairman is not present within five minutes after
the time appointed for holding the same, the directors present may choose
one of their number to be chairman of the meeting.

97. (1) The board may delegate any of its powers to committees consist-
ing of such members of the board as the board thinks fit.

(2) Any committee so formed shall in the exercise of the powers so
gelegated conform to any regulations that may be imposed on it by the

oard.

98. (1) A committee may elect a chairman of its meetings.

(2) If no such chairman is elected, or, if at any meeting the chairman is
not present within five minutes after the time appointed for holding the
same, the members present may choose one of their number to be chairman
of the meeting,

99. (1) A committee may meet and adjourn as it thinks proper.
B (2) Questions arising at any meeting shall be determined by a majority
of votes of the members present, and in case of an equality of votes the
chairman shall have a second or casting vote,

Duties and Powers of the Board.

-

100. (1) The business and operations of the society shall, in accordance
with section 69 of the Act, be managed and controlled by the board, and
for that purpose the board, except as hereinafter provided, shall have and
may exercise the powers of the society as if they had been expressly
conferred on the board by a general meeting of the society.

(2) The powers of the board shall be subject to any restrictions imposed
thereon by the Act or by these rules.

101. Every director acting in, the business or operations of the society
in pursuance of a resolution duly passed by the board shall be deemed to
be the agent of the society for ali purposes within the objects of the soclety.
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102. The directors shall receive such fees for their services (not exceeding
any limits prescribed by the regulations) as are approved at a general
meeting, and -shall not receive any other remuneratiox} from the society,
but all necessary expenses incurred by them in the business of the society
shall be refunded to them.

103. The board shall, in accordance.with section 72 of the Act, cause
minutes as prescribed by regulation of general and board meetings to be
made in books provided for the purpose and, in particular—

(a) of all appointments of officers and employees made by the
directors;

(b) of the.names of the directors present at each meeting of the
board and of any committee of the board;

and every director present at any meeting of the board or committee of
the board shall sign his name in a book to be kept for that purpose.

104. The board shall, in accordance with section 67 (4) of the Act, cause
to be supplied to every person on demand a copy of the rules on payment
of a sum of Two shillings and sixpence.

105. The board shall, in accordance with section 60 of the Act, cause
to be kept at the registered office of the society, and open at all reasonable
hours to inspection by any member or creditor, without fee—

(@) a copy of the Act and the regulations;
(b) a copy of the rules of the society;
(¢} a copy of the last balance-sheet and profit and loss account for
. the time being, together with the auditor’s report;
(d) the prescribed register of directors, members, and shares;
(e) the prescribed register of loans raised, securities given and
deposits received by the soclety.

106. The board shall cause to be prepared and lodged with the registrar
all returns and notices required by the Act or regulatlons and, in
particular—

(a) a list of the directors and alterations in membership during each
year;

(b) a statement of the assets and liabilities of the soclety as at the
close of each financial year and of the accounts of the society
for that year;

(¢) a copy of the report of the auditor on those accounts;

(d) such other particulars as are prescribed by regulation.

107. (1) The board shall cause to be prenared a statement of the
accounts of the society (including balance-sheet, trading account and profit
and loss account)-up to the end of each financial year, and shall submit it,
with the auditor’s report thereon, to the annual meeting of the society.

- (2) The board shall also cause a copy of such statement to be displayed at
the registered office of the society for a period of not less than fourteen
days before the date of such meeting, and a copy to be sent to each
mfemberA with the notice of the meeting, in accordance with section 75 (5)
of the Act. .

108. The board shall cause to be kept-such registers and accounts as
are prescribed by section 59 of the Act or by the regulations and, in
particular, the following, viz.:— :

’ (a) a register of the directors, members and shares;

(b) a register of any loans raised, securities given, and deposits
received by the society.

Appointment and Removal of Employés.

109. Without prejudice to the general powers conferred on the board
by the Act or these rules, the board shall have power to appoint and, at
its discretion, to remove or suspend officers, clerks, agents and servants
and to determine their powers, duties, and remuneration, or, when so
deemed necessary, to delegate all or any of such powers of appointment,
suspension, removal, and determination,

Security.

110. The board shall cause every officer having the receipt or charge
of any money of the society to give security, in accordance with section
73 (3) of the Act, to the amount, and in the manner prescribed by the
regulations. The.society shall pay all premiums in respect of any security
given by such officer. .

Insurance,

" 111. The board shall arrange insurance agatnst loss or damage to or
liability of the society by reason of fire, accident, or otherwise.

Vacation of Office of Director. .

112. The office of a director shall be vacated in the circumstances set
out in section 69 (13) of the Act and, in particular— .

(a) if ‘he becomes bankrupt, or assigns his estate for the benefit of
. or compounds with his creditors;

(b) if he becomes a lunatic or lunatic patient within the meaning of
the Mental Hygiene-Acts or-a defective within the meaning of
the Mental Deficiency Act 1939; :

(c) if he is convicted of any offence under the Act, or if he is

A < convicted of any indictable offence or any offence punishable
. on summary conviction ‘for which he Is sentenced to-imprison-
ment otherwise than in default of payment of a fine;
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- (d) if he absents himself from three consecutive ordinary meetings
of the board without its leave;

(e) it he ceases to be a member of the soclety; :

() if his resignation Is accepted by the board, after he has given
one month’s notice of his intention to resign;

(g9) if he is removed from office by resolution of a general meeting
of the society;

(k) if he has a direct or indirect pecuniary interest in any agreement
with the society otherwise than as a member and in common
with the other members of another society or of an incor-
porated company consisting in either case of more than
twenty persons: Provided that this paragraph shall not be
deemed (o extend to any of the following dealings, if made
in good faith, in the ordinary course of the business of the
society, and on such terms as are usual and proper in similar
dealings between the society and its members, viz.:—

(1) any purchase of any goods or commodities by the
director from the socliety;

(ii) any sale of any agricultural products or livestock or
other goods or commodities by the director to the
society;

(iii) any loan, whether by deposit or otherwise, by the
director to the society;

(iv) any loan made to a society and in which the director’s
pecuniary interest consists in his having guaranteed
or joined in guaranteeing the repayment of the loan
or any part thereof;

(v) any other dealing between the society and a director
which under its objects the society may have with
its members but so that, in the case of an advance
to the director pursuant to rule 11 of these rules, the
advance shall be made in accordance with a special
resolution;

(vi) such other dealings as may be prescribed by regulation;

(i) if he fails to obtain the necessary share qualification as required
by these rules.

Banking.

113. The board shall cause to be opened a banking account in the name
of the society, into which all moneys received shall be paid as soon as
possible after receipt.

114. All cheques drawn on such account, and all drafts, bills of exchange,
promissory notes, and other negotiable instruments for and on behalf of
the society, shall be signed by two directors and countersigned by the
secretary.

Members Accounts.

115. The board she;ll, in accordance with section 75 (6) of the Act, so
provide that any member may inspect his own account in the books of
the society at any reasonable time on payment of a fee of Two shillings.

. Rules.

_ 116. The board shall cause any member who so desires to be supplied
with a copy of the rules of the society at a charge of Two shillings and
sixpence,

Financial Year.

117. The financial year of the society shall end on the
in each year.

Audit,

 118. One or more auditors, who shali be approved by the registrar and
who shall, unless the registrar otherwise authorizes, be persons licensed
by the Companies’ Auditors Board, shall be appointed at each annual meeting
to hold office until the next annual meeting.

119. The first auditors of the society may be appointed by the board
before the first annual meeting and, if so appointed, shall hold office until
the first annual meeting, unless previously removed by a resolution
of the members at a general meeting, in which case the members at that
meeting may appoint auditors to act until the first annual meeting.

©120. If an appointment of auditors is not made at an annual meeting
the board shall appoint auditors of the society for the current year.

121. An officer or employé of the society shall not be capable of being
appointed auditor of the society.

122. A person, other than a retiring auditor, shall not be capable of
being appointed auditor at an annual meeting unless notice of an intention
to nominate that person to the office of auditor has been given by a member
of the society not less than fourteen days before the annual meeting, and
the society shall send a copy of any such notice to the retiring auditor, and
shall give notice thereof to the members not less than seven days before
the annual meeting:

Provided that if, after notice of the intention to nominate an auditor
has been so given, an annual meeting is called for a date fourteen
days or less after the notice has been given, the notice, though not given
within the time required by this provision, shall be deemed to have been
properly given for the purposes thereof, and the notice to be sent or given
by the society may, instead of being sent or given within the time required
by this provision, be sent or given at the same time as the notice of the
annual meeting, -
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123. The-board may fill any .casual vacancy in the office of auditpr, but
while any such vacancy continues the surviving or continuing auditor or
augditors, f any, may act.

124. The remuneration of the auditors of a society shall be fixed by the
soclety in general meeting, except that the remuneration of any auditors
appointed by the board may be fixed by the board.

125. The board shail cause the auditors to have access to all books,
accounts, vouchers, securities and documents of the society, and to be
furnished with -such information and explanation by themselves or any
other officers as may be necessary for the performance of thelr duties
as auditors,

126. The auditors shall comply with section 75 (4) of the Act and, in
particular, in making their report to the members of the society. and, in
signing any statement of assets and liabilities or of accounts to be presented
to the members or lodged with the registrar, they shall state—

(a) whether they have obtained the information and explanation
required by them;

(b) whether in their opinion the statements are drawn up so as to
exhibit a true and correct view of the financial position of the
society according to the information at their disposal and
explanation given to them, and as shown by the books of the
society;

(¢) whether the rules relating to the administration of the funds of
the society have been observed.

Application of Funda.

127, (1) The funds of the soctety shall be applied to carrying out the
objects of the society.

(2) Any surplus resulting from its operations during a financial year.
after providing for depreciation in value of the society’s property and for
contingent liability for loss, shall in accordance with section 38 of the Act,
at the end of the financial year, be applied as follows:—

(@) in payment of at least Five per centum to a reserve fund
to be created in accordance with section 38 (1) of the Act until
the fund is at least one-fourth of the aggregate'amount of the
capital paid up for the time being, and of any moneys raised
on loan or received on deposit and for the time being remaining
unpaid;

(b) after providing for a reserve fund, any remaining surplus may
be applied in all or any of the following’ ways:—

(i) in payment to members of dividend not exceeding Five
per centum per annum (or such other percentage as
is fixed by regulation) on the amount paid up by
them on their respective shares: Provided that no
amount paid on a share in advance of calls shall,
whilst carrying interest, be treated for the purpose
of this rule as paid on the share;

. (1) in payment to members by way of a bonus or rebate
based on the business done by them with the society
. . during the year;
(iii) In crediting to any employé who is not a member, but
. is qualified to be a member, an amount by way of
bonus in proportion to his salary or wages at a rate
equal to the rate of bonus or rebate paid to & member
on the business done by him with the society during
the year; :

(iv) in crediting to any person who is not a member, but
is qualified to be a member, an amount by way of
bonus or rebate in proportion to the business done
by him with the soclety;

{(v) in payment not exceeding Ten per centum (or such
larger percentage as is determined by the Governor
in Council pursuant to section 38 (4) of the Act) of
the surplus to any charitable purpose, or for pro-
moting co-operation or any community benefit.

128. A bonus or rebate shall only be credited to any employé or person
who is not a member until the amount credited is equal to the nominal
value of the minimum number of shares for which a’ member is required
to subscribe, and in or' towards payments for such minimum number of

) shtllres, which shall be issued to him on application as presecribed by these
rules.

. 129. Any dividend, bonus or rebate which accrues to the- holder of
shares on which all calls due have been paid shall be paid to him, but any
dividend, bonus or rebate which accrues to the holder of partially paid
up shares shall be applied to paying off subscriptions or calls, if any, on
shares which may at the time the dividend, bonus or rebate becomes payable
be due by him-and- unpaid,

130. No dividend, bonus or rebate declared by the society in general
meeting shall exceed the amount recommended by the board. :
131. If several persons are registered as joint holders of any share any

one of them may give an effectual receipt for any dividend payable on
the share.

. 132. Notice of any dividend that- may have been- declared shall be given
in manner hereinafter mentioned to the persons entitled to share therein.
133. No dividend shall bear interest against the society.

Reserve Fund.

134. (1) .In accordance with section 38 of the Act, the reserve fund.
created. In accordance with that section: shall not be distributed amongst
the members of the society, except in the event of winding-up.
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(2) The reserve fund shall be applicable at any time to.any purpose to
which the capital of the society is applicable, and shall together with any
other funds available be applicable to meet any loss which the soclety may
sustain.

Depreciation of Assets.

135. The value of the several fixed assets of the society shall be written
down at least annually by an amount to be fixed by the board and approved
by the auditors. If the board and the auditors are unable to agree on the
amount to be written down in respect of any asset, the matter shall be
referred to the registrar whose decision shall be final.

Stocktaking.

136. The board shall appoint one or more stocktakers each year and
shall require such stocktakers to take stock and to submit to it in
writing a report within fourteen days after the close of each financial
year and also within fourteen days after such other date (if any) as the
board appoints. The stocktakers shall hold office for one year from the
date of appointment and may be removed by the board.

Disputes.

137. (1) Disputes between a member in his capacity of member and the
society shall be settled by arbitration in accordance with the Arbitration
Act 1928, and for this purpose the words “ member” and “society” have
the meanings ascribed to them in section 77 of the Act.

{2) Nothing in this rule shall apply to any dispute as to the construction
or effect of any mortgage or of any contract contained in any document
other than these rules.

Winding Up.

138. The winding up of the society shall be in accordance with Part IV.
of the Act.

Notices.

132. A notice may be given by the society to any member either
personally or by sending it by post to him at the address shown as his
address in the register of members (hereinafter called his registered address),
or, if he has no registered address in Victoria, at the address, if any, within
Victoria supplied by him to the society for the giving of notlees to him.

140. Where a notice is sent by post, service of the notice shall be deemed
to be effected by properly addressing, prepaying and posting a letter
containing the notice, and unless the contrary is proved to have been
effected at the time at which the letter would be delivered in the ordinary
course of post.

141. If a member has no registered address in Victoria and has not
supplied to the society an address within Victoria for the giving of notices
to him, a notice addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the society shall be deemed
to be duly given to him on the date on which the advertisement appears.

142, A notice may be given by the society to the joint holders of a
share by giving the notice to the joint holder named first in the register
in respect of the share.

143. A notice may be given by the society to the persons entitled to a
share in consequence of the death or bankruptcy of a member by sending
it through the post in a prepaid letter addressed to them by name, or by
the title of representatives of the deceased, or trustee of the bankrupt, or
by any like description, at the address, if any, in Victoria, supplied for the
purpose by the persons claiming to be so entitled or (until such an address
has been supplied) by glving the notice in any manner in which the same
might have been given if the death or bankruptcy had not occurred.

-144, (1) Notice of every general meeting shall be given in some manner
hereinbefore authorized to— .

(a) every member of the society except those members who have
no registered address within Victoria -and have not supplied to
the society an address within Victoria for the giving of notices
to them; ang

(b) every person entitled to a share in consequence of the death or
bankruptcy of a member who, but for his death or bankruptcy,
would be entitled to receive notice of the meeting.

(2) No other persons shall be entitled to receive notices of general
meetings.

Shares Not to be Listed.
145. The shares of the soclety shall not be quoted for sale or purchase
at any stock exchange or in any other public manner whatever.
Chargea.

146. The following is a schedule of charges appearing in the foregoing
rules:-— :
For duplicate share certificate as per rule 33, 2 sum of 1s.
For transfer of shares as per rule 50, 2 sum of 1s.

For inspection by a member of his account In the books of the soclety

as per rule 115, a sum of 2s. .
. For a book of rules as per rule 104.or rule 116, a sum of 2s. 6d.
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- PART.B.—MODEL RULES FOR' A TRADING SOCIETY."
. : : Interpretation. SN
1. In these rules, unless inconsistent with the “context or subject
matter:—
“Act"” means the Co-operation.Act 1953 and any amendment thereof.
*“Month " means calendar month. Lo
“ Prescribed ” means prescribed by the Act or the Regulations.
“Regulations” means regulations made under the Act.
“Registrar " means the Registrar of Co-operative Societies.
Expressions used have the same meanings as those ascribed to them
by the Act. L. - B
. Words importing the singular include the plural, and vice versa. Words
importing the masculine gender include females, -

Rules. .

2. In -accordance -with section 58 of the Act, the rules of the.soclety
shall bind the’ society and all members thereof and all persons .claiming
through them respectively to the same extent as if each member had
subscribed his name and affixed his.seal thereto and there were contained
in the rules a covenant on the part of each member and his legal
-representatives to observe all the provisions of the rules subject to the
provisions of the Act and the regulations. -

Name. .
- 3. The name of the society shall be*.................. e
(hereinafter cailed *“the society”). The  soclety is a trading soclety
under the Co-operation Act 1953. F e A T
* The word " co-operativa ' must be in the name, and the word * limited "’ at the end thereof.

. o Registered Office. ) oL
-4."The “registered office of the society shall be at................ e
(Give address in full) "’
or at such other place as the board may determine from time to time.
The board shall in accordance with section 57 of the Act, cause notice of
any change therein to be lodged with the registrar in the form prescribed
within fourteen days after the change,

Use of Name.

5. The board shall in accordance with section 57 of thé Act cause the
name of the society with a statement that the society is registered under
the Act to be painted or affixed and kept painted or affixed on the outside
of its office in a conspicuous place and in letters which are clearly legible.

R - Objects.
6. The objects of the society shall be*................covvriiinennnnn.
* Here set out objscts. As to what the objects may be, sce section 7 of the Act.

Powers.

7. The soclety shall in accordance with section 8 of the Act have i)(_)wé:r'
to do any of the following things as incidental to its objects:—

N

+ 7 (a) raise money on loan for any objects of the society, subject to
. - the Act, and, in ‘particular, to sections 51 to 53 thereof; s

(b) recelve money on deposit, subject to the Act, and; in particular,
to sections 51 and 52 thereof; -
{c)_acquire by purchase or otherwise shares in any other society; -’

(d) make advances to its members or other persons against goods
or commodities agreed to be sold to the society. .

~ Purchase of Members Shares. <

8. The society may in accordance with section 41 of the Act purchase

out of its reserve fund any share of a member in the society: Provided

that .the shares so purchased in any one year shall not exceed one-
twentieth of the paid-up capital of the society. : :

.

Repayment of Share Capital.
9. (1) The board may repay to a member with his consent the whole

or any part of the amount paid up on any share held by him at any time
when the money is not required for the purposes of the society.

. (2) The board shall not, except with the consent of the registrar, make
any ‘such repayment if the society has received from any person who is
not a member any money on loan or deposit which is.not secured by
mortgage and is still unpaid. o B

(3) Where pursuant to this rule any member is repaid the who.le‘ ;t the
amount paid up on all the shares held by him he shall cease to be a member.

Contributions by Society.

10. The board may make contributions out of the funds of the éo;ﬂety
to any organization or body, corporate or unincorporate, which includes
amongst its objects the rendering of services to the society or its members

or the operations of which are calculated to promote the economic interests
of those members. IR

B Advance on Becurity of Shqreé. oo
11. The soclety may in accordance with section 54 of the Act make an
advance 6ut ot its reserve fund to a member upon the security of his

shares in the society: Provided that the amount advanced shall not exceed
one-half of the amount pald up on the shares. i . .
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Property. : T R
12. (1) The society may in accordance with section 48 of the Act
acquire by lease, purchase, donation, devise, bequest or otherwise any
real or personal property for any objects of the society or for any purposes
ancillary to those objects, and.may sell or lease any such real or personal
property. .

(2) Any property to which the society may become entitled absolutely
by foreclosure, surrender or other extinguishment of the right of redemp-
tion shall in accordance with section 54 of the Act be sold or converted
into money as soon afterwards as may be conveniently practicable.

Joining an Association.

13. The society, with the approval of a'majority at a general meeting
of which due notice has been given, may join with any other .trading
society or, where section 22 of the Act so allows, with any producers
society 202r foreign association to form an association under the said
section 22, - .

Dealings of Members with Society.

‘14 The society may, in accordance with section 62 of the Act, make
a contract with a member requiring him to have any specified dealings
with the soctety for a fixed period and, in particular, without limiting
the generality of the foregoing, requiring him to sell goods or commodities
to the society, or to obtain supplies or services through or from the soclety,
with provision for the payment by him to the society of specified sums
as liguidated damages for the breach of any term of the contract.

Seal. i .
15. (1) The society shall as required by section 57 of the Act have its
name inscribed in legible characters upon a seal. The seal shall be kept
at the registered office in such custody as the board directs .

(2) The device of the seal shall be the name of the society within two
concentric circles. ’

(3) The seal shall be used only under the authority of a resolution of a
general meeting or of the board, and shall be attested by the signatures
of ‘two directors and the secretary, or in the absence of the secretary
by such other person as the board authorizes. .

Custody of Books and Documents.

16. All books of account, securitles, documents and papers of “the
society, other than such (if any) as the board may direct to be kept
elsewhere, shall be kept at the registered office in such manner and with
such provision for their security as the board directs.

Membership.

17. (1) The persons who shall be qualified to be members of the soctety
shall be—
(@) any persons who are not under the age of eighteen.years; and
(b) any other societies which have power to acquire shares in
the society.

(2) Where another soclety is a member of the soclety, that other
society may from time to time in such manner as the board of the soclety
directs appoint a person, being 2 member of that other society, to represent
#t in respect of the share held by it, and the person so appointed shall
during the continuance of his appointment be deemed a member of the
society holding that share for all purposes except-— -

(a) the liability in respect of the share;
(b) the transfer thereof;
(¢) the giving of receipts for any dividends or payments thereon.’

18. Application for membership shall be made at the registered office
in or to the effect of the prescribed form, with a deposit of Two shillings
on each share applied for.

19. Upon approval of the application for membership the shares shall
be allotted to the applicant, and his name shall be duly entered as a
member in the register of members. He shall be notified of such allotment
and shall thereupon be entitled to the privileges of membership.

20. If an application for membership be not approved, the deposit shall
be returned to the applicant without interest.

21, The board may reject an application for membership and need not
assign any reason for its action.

Ceasing Membership.

22. A person shall, as provided in section 36 (8) of the Act, cease to
be a member in any of the following circumstances:— )

(a) where his share is transferred to another person in accordance
with these rules and the transferee Is registered as holder
in his place; R

(b) where his share is forfeited in accordance with these rules;

(¢} where his share is sold by the society under a power conferred
by these rules and the purchaser is registered as holder in
his place; . -

(d) where his share is purchased by the society in accordance with
the Act and these rules;
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{e¢) where he becomes bankrupt under any law relating to bank-

ruptey and the official assignee disclaims in accordance with
N the provisions of that law; .

(f) on death: Provided that his estate shall remain llable until his
executor or administrator or some other person is registered
as holder In his place, or until the soclety pays the value
of his share in accordance with the provisions of the Act;

(g) where the contract of membership Is rescinded on the ground
of misrepresentation or mistake; .

(h) where he ceases to be a member in accordance with these rules;

(1) In the case of a corporate body, where the corporate body is
dissolved.

Liability of @ Member to Society,

23. A member shall in accordance with section 40 of the Act be liable
to the society for the amount, if any, unpaid on the shares held by him,
together with any charges payable by him to the society as preseribed
by these rules.

Baxpulsion of Members.

24. A member may be expelled from the society by special resolution
to the effect:— R
(a) that he has failed to discharge his obligations to the society,
whether prescribed by these rules or arising out of any
contract; or

(b) that a charge of conduct detrimental to the society has been
proved:

Provided that in either case written notice of the proposed resolution
shall be forwarded to the member not less than seven days before the
meeting, and he ghall be given an opportunity of being heard at the
meeting.

25. (1) The shares of a member who has been expelled may by special
resolution be forfeited to the society, but he shall be entitled to any other
interest he may have in the society.

(2) Notlce of the forfeiture shall be sent in accordance with these
rules within seven days.

26. (1) No expelled member shall be re-admitted as a member of the
society except by special resolution.

(2) A member so re-admitted shall not have restored to him any
shares which were forfeited on his expulsion.

27, Where a member has been expelled but his shares have not been
forfeited such shares may be sold by the society in such manner as the
board determines and the proceeds of such sale less any expenses incurred
in connexion therewith shall be paid to the expelled member or set off
against moneys owing to the society by him. ’

28. Where a member is expelled he shall, whether his shares are
forfeited or not, cease to be a member.

Capital and Shares, 4
29. (1) The capital of the society shall be raised by the issue of shares.

(2) The capital shall vary in amount according to the nominal value of
shares from time to time subscribed.

-30. Shares, which shall be of one class, all ranking equally, shall be
of the nominal value of £1 each. :

31. Every ‘member shall hold at least five shares, but no member shall
hold shares exceeding the nominal value of One thousand pounds, nor
shall any member hold more than one-fifth of the shares in the society.

Certificate of Shares.

32. Every person whose name is entered as a member in the register
of members shall, without payment, be entitled upon application to a
certificate under the seal of the soclety specifying the shares held by
him and the amount paid up thereon: Provided that in respect of shares
held jointly by several persons the society shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one
of several joint.holders shall be sufficient delivery to all.

33. If a share certificate is defaced, lost or destroyed, it may be renewed
on payment of a fee of One shilling, and on such terms as to evidence and
indemnity as the board thinks fit.

Charge on Shares.

34. The society shall, as provided in section 45 of the Act, have a
charge upon the share or interest in the capital and on the credit balance
of a member or past member, and upon any dividend, bonus or rebate
payable to a member or past member in respect of any debt due from
the member or past member to the society, and may set off any sum
credited or payable to a member or past member in or towards payment
of the debt.

Calls on Shares.

35. The board may from time to time make calls upon the members
In respect of any moneys unpaid on their ghares: Provided that no call
shall exceed one-fourth of the nominal emount of the share, or be
payable at less than one month from the last call; and each member shall
(subject to receiving at least fourteen days’ notice specifying the time or
times "of payment) pay to the soclety at the time or times so’ specifled
the amount called on his shares.
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36. The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof.

37. If a sum called in respect of a share is not paid before or on the
day appointed for payment thereof, the person from whom the sum is due
shall pay interest upon the sum at the rate of Five pounds per centum
per annum from the day appointed for the payment thereof to the time
of the actual payment, but the board shall be at liberty to waive payment
of that interest wholly or in part.

38. The board may, if it thinks fit, receive from any member willing
to advance the same all or any part of the moneys uncalled and unpaid
upon any shares held by him.

39. Upon all or any of the moneys so advanced the board may (until
the same would, but for such advance, become presently payable) pay
interest at such rate (not exceeding, without the sanction of the society .
in general meeting, Five per centum per annum) as the board determines.

Default in Payment of Calls.

40, If a member fails to pay any call or instalment of a call on the
day appointed for payment thereof, the board may, at any time thereafter
during such time as any part of such call or instalment remains unpaid,
serve a notice on him requiring payment of so much of the call or
instalment as is unpaid, together with any interest which may have accrued.

41. The notice shall name a further day (not earlier than the expiration
of fourteen days from the date of the notice) on or before which the
payment required by the notice is to be made, and shall state that in the
event of non-payment on or before the day appointed the shares in
respect of which the call was made will be liable to be forfeited.

42. If the requirements of any such notice as aforesaid are not complied
with by the member, any share in respect of which the notice has been
given may at any time thereafter before the payment required by the
notice has been made be forfeited by a resolution of the board to that
effect.

Forfeited Shares.

43. A person whose shares have been forfeited for a default in payment
of calls or for any other reason shall cease to be a member in respect of
the forfeited shares, but shall remain liable to pay to the society all moneys
which, at the date of forfeiture, were presently payable by him -to the
society in respect of the shares.

44, A statutory declaration in writing that the declarant is a director
of the society, and that a share in the society has been duly forfeited on a
date stated in the declaration, shall be evidence of the facts therein stated.

45. Shares forfeited for default in payment of calls or for any other
reason shall be cancelled and shall not be sold and re-issued.

46. All moneys received by the society in respect of forfeited shares
shall be added to the reserve fund.

Investments.

47. The board may, in accordance with the Act, invest any of the funds
of the society in any of the following, that is to say:—

(a) in any securities authorized by law for the investment of trust
funds;

(b) on deposit in the State Savings Bank of Victoria, or in the Com-
monwealth Savings Bank or in any bank prescribed by the
regulations or in any co-operative society, association or union
which is authorized to receive deposits;

(¢) in any prescribed securities;

(d) in any other way prescribed or allowed by the Act.

Transfer of Shares.

48. The instrument of transfer of any share shall be executed both by
the transferor and transferee, and the transferor shall be deemed to remain
the holder of the share until the name of the transferee is entered in the
register of members in respect thereof,

49. Shares in the society shall be transferred in the following form or
in any usual or commeon form which the board approves:— o

L A B,of. oo , in consideration of
thesumof £........... .. . i i, paid to me by C.D., of

...................................... (hereinafter called “the said
transferee ”) do hereby transfer to the said transferee the share (or

shares) numbered........................ PN in the society

called the.......... ..o o i, , to hold unto the said
transferee, his executors administrators and assigns, subject to the
several conditions on which I held the same at the time of the
execution hereof; and I, the said transferee, do hereby agree to take
the said share (or shares) subject to the conditions aforesaid.

As witness our hands, the...................................... day of
...................... ,19......
.................................... transferor.
in the presence of......... ... ... il
.................................... transferee.

No. 681.-—3659/54.—2
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'Registratiorn of Transfers, dc.

50. (1) The board may decline to register any transfer of shares to a
person not qualified to be a member or of whom it does. not approve, and
may also decline to register any transfer of shares on which the society has
a charge.

(2) The board may suspend the registration of transfers during the
fourteen days immediately preceding the annual general meeting in each
year,

(3) The board may decline to recognize any instrument of transfer
unless—

(a) a fee of One shilling is paid to the society in respect thereof, and
(b) the instrument of transfer is accompanied by the certificate of
the shares to which it relates, and such other evidence as the
board may require to show the right of the transferor to make
the transfer.
51. The board shall cause a record of all transfers to be made in the
proper books of the society.

. 52. Any person 'becoming entitled to a share in consequence of the
bankruptey of a member shall, upon such evidence being produced as may
from time to time be required by the board, if qualified, be registered
as a member in respect of the share or, instead of being registered himself,
may make such transfer of the share as the bankrupt person could have
made; but the board shall in either case, have the same right to decline
or suspend registration® as it would have had in the case of a transfer
of the share by the bankrupt person before bankruptcy.

53. A person becoming entitled to a share by reason of the death or
bankruptcy of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered holder
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the society.

. - Dealing with Shares on Death of Member.

54. On the death of a member the board shall transfer his share or
interest in the society to one of the following persons (provided that the
proposed transferee is qualified to be a member of the society, and that the
transfer would not increase his holding in the society beyond the proportion
or value allowed by these rules), viz.:—

(a) to the executor or administrator of the member; or
(b) to such person as the executor or administrator specifies in an

application made to the society within twelve months after
the death of the member.

55, If there is no such transferee willing to have the share or interest
transferred to him, the board shall pay the value thereof to the executor
or administrator: Provided that, where the case so allows, the board may
pay the value of the share in accordance with the next succeeding rule:
Provided further that the board shall not be bound to make any such
payment until all moneys due from the deceased member or his estate
have been paid to the society.

Payments on Death of Member.

56. When a member or person entitled in respect of any share loan

or deposit to a sum not exceeding Two hundred pounds dies, then the
board may—

(a) after the expiration of two months from the death of the said
member or person if probate or letters of administration have
not been produced to any officer of the society and notice in

. writing of intention to apply therefor has not been received by
any such officer; or

(b) after the expiration of three months from the death of the said
member or person if such notice of intention to apply has been
received by any officer of the society within the period of two
months from the death but probate or letters of administration
have not been produced to any such officer—

pay the said sum to the person or persons appearing to the board to be

entitled thereto according to law as on the intestacy of the deceased
member or person.

the true market value, the value shall be the amount that is offered for

the same on their being submitted for sale over A reasonable period. In

the event of dispute, the value shall be determined by the society’s auditor

:);1 t}lhe bailsxs above set forth, and his determination shall be conclusive as
-the value. .

General Meetings,

58. (1) A general meeting of the society, to be known as the *

A > A s s an

meeting,” shall, as provided in section 70 of the Act, be held each ;gx?xl'

at such time (being within three months after the close of the financial year
t me as may be allowed by the regi

prescribed by regulation) and at such place as the boardyappoints.g strar o

(2)"In default of such meeting being so held, it shall, with th

h : ' v ea

of the registrar, be held in the month next following, zin'd may be coi%rec:,:r;

by any five members of the society in the same manner as nearly as

possible as that in which the meetings are to be convened by the board.
59. The ordinary business of the annual meeting shall be—

(@) to confirm minutes of the last preceding annual meeting and of
any general meetings held since that meeting;

Victoria Gazette
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(b) to receive from the board, auditors, or any officers of the society,
reports upon the transactions of the society during the financial
year, including balance-sheet, trading account and profit and
loss account, and the state of affairs at the end of the year;

(¢) to determine the rates of dividend, bonus and rebate;

(d) to elect and determine the remuneration of directors and
auditors. .

60. The annual meeting may transact special business of which notice
is given in accordance with these rules.

61. (1) The board may, whenever it thinks fit, convene a special general
meeting of the society.

(2) The board shall, on the requisition of not less than twenty members,
being the holders of shares upon which calls or other sums then due have
been paid, forthwith proceed to convene a special general meeting.

62. A requisition for a special general meeting shall state the objects of
the meeting and must be signed by the requisitionists and deposited at the
‘registered office of the society, and may consist of several documents in the
like form, each signed by one or more requisitionists.

63. If the board does not proceed to cause a special general meeting to
be held "within twenty-one days from the date on which & requisition
therefor was deposited at the registered office the requisitionists, or any
of them, may convene the meeting, but any meeting so convened shall not
be held after three months from the date of the deposit of the requisition.

64. Any special general meeting convened by requisitionists in pursuance
of these rules shall be convened in the same manner as nearly as possible
as that in which such meetings are convened by the board, and all reasonabie
expense incurred in so convening the meeting shall be refunded by the
society to the persons who incurred it.

Notice of General Meetings.

65. (1) Seven days’ notice at the least (exclusive of the day on which the
notice is served or deemed to be served, but inclusive of the day for which
notice is given), specifying the place, the day, and the hour of meeting
and, in case of special business, the general nature of that business, shall
be given of any general meeting in manner hereinafter mentioned to
such persons as are, under these rules, entitled to receive such notices
from the society; but the non-receipt of the notice by any member shall
not invalidate the proceedings at such general meeting.

(2) Any member, having a resolution to submit to a general meeting,
shall give written notice thereof to the society not less than twenty-one
days prior to the date of the meeting.

66. The board shall cause to be inserted in any notice convening a
general meeting a statement of any resolution of which notice of motion
has been duly given by a member in accordance with these rules before
the notice of the meeting is issued.

Proceedings at General Meetings.

67. All business shall be deemed special that is transacted at special
general meetings and all business that is transacted at the annual meeting
shall alsc be deemed special with the exception of that specifically referred
to in these rules as being the ordinary business of the annual meeting.

68. No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise provided seven members shall be a
quorum.

69, If within an hour after the time appointed for the meeting a quorum
is not present the meeting, if convened upon the requisition of members,
shall be dissolved; in any other case it shall stand adjourned to the same
day in the next week, at the same time and (unless another place is
specified by the chairman or a director or officer at the time of the
adjournment or by written notice to members given before the day to
which the meeting is adjourned) at the same place, and if at the adjourned
meeting a quorum is not present within half-an-hour after the time
appointed for the meeting the members present shall be a quorum.

70. The chairman, if any, of the board shall preside as chairman at every
general meeting of the society.

71. If there is no such chairman, or if at any meeting he is not present
within fifteen minutes after the time appointed for holding the meeting
or is unwilling to act as chairman, the members present shall choose some
one of their number to be chairman.

72. (1) The chairman may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting) adjourn the
meeting from time to time and from place to place, but no business shail
be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(2) When a meeting is adjourned for ten days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(3) Save as aforesaid it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.

73. At any general meeting every question for decision by the meeting
shall as provided in section 71 of the Act be determined by a majority of
members present in person thereat, and unless a poll is (before or on the
declaration of the result of the show of hands) demanded by at least flve
members the question shall be determined on a show of hands, and a
declaration by the chairman that a resolution has on a show of hands
been carried by a simple majority, or carried unanimously, or by a particular
majority, or lost shall be prima facie evidence of the fact.
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74. If a poll is duly demanded it shall be taken in such manner as the
chairman directs and the result of the poll shall be deemed to be the
resolution of the meeting at which the poll was demanded.

75. In the case of an equality of votes, whether on a show of hands or
on a poll, the chairman of the meeting at which the show of hands takes
place or at which the poll is demanded, shall be entitled to a second ar
casting vote.

76. (1) A poll demanded on the election of a chairman, or on a question
of adjournment, shall be taken forthwith.

(2) A poll demanded on any other question shall be taken at a time
which the chairman of the meeting shall direct.

71. The following standing orders shall be observed at “the society’s
meetings: —

(a) the mover of a proposition shall not speak for more than ten

minutes; subsequent speakers shall be allowed five minutes, and

the mover of the proposition flve minutes to reply; .

(b) whenever an amendment is proposed upon an original proposition,
no second amendment shall be taken into consideration until
the first amendment shall have been disposed of;

(¢} if an amendment be carried, it shall displace the original
proposition and become itself the proposition to which any
further amendment may be moved; -

(d) if an amendment be negatived, then a further amendment may
be moved to the original proposition; but only one amendment
shall be submitted to the meeting for discussion at one time;

(e) the mover of every original proposition, but not of an amend-
ment, shall have the right to reply, immediately after which
the question shall be put from the chair, but no other member
shall speak more than once on the same question, unless per-
mission be given to explain, or the attention of the chairman
be called Lo a point of order;

(f) propositions and amendments shall be submitted in writing, when
requested by the chairman;

(g) any discussion may be closed by a resolution “that the question
be now put” being moved, seconded, and carried, and any such
resolution shall be put to the meeting without debate.

Voting of Members.

78. On a show of hands or on a poll every member present in person
shall have one vote only.

79. In the case of joint holders the vote of the senior who tenders
a vote shall be accepted to the exclusion of the votes of the other Joint
holders; and for this purpose seniority shall be determined by the order in
which the names stand in the register of members.

80. There shall be no voting by proxy.

Special Resolution.

81. (1) A special resolution in accordance with section 65 of the Act,
means a resolution which is passed by a majority of not less than three-
quarters of such members entitled under these rules to vote as may be
present in person at any general meeting of which notice specifying the
intention to propose the resolution has been duly given according to these
rules.

(2) A copy of the special resolution shall be lodged with the registrar
in accordance with section 65 of the Act.

Board of Directors.
82. There shall be a board of five directors.

83. The qualification of a gdirector shall be the holding of not less than
five shares in the society.

84. The first directors shall be elected at the meeting for the formation
of the society.

85, At the first annual meeting of the society three of the directors shall
retire and at the annual meeting in each subsequent year the directors shall
retire in rotation of two and three,

86. The directors to retire in any year shall subject to the provision as
to filling casual vacancies be those who have been longest in office since
their last election, but as between persons who became directors on the
same day those to retire shall (unless they otherwise agree among them-
selves) be determined by lot.

87. A retiring director shall be eligible for re-election..

88. The society at the annual meeting at which a director retires in
manner aforesaid may fill the vacated office by electing a person thereto.

89. The election of directors shall be conducted as nearly as practicable
in the following manner:—

(1) An advertisement shall be published not less than eight weeks
before tk.xe e}nnual' meeting. in at least one newspaper circulating in
the district in which the society’s registered office is situated, inviting
nominations of candidates for election as directors, ’

(2) Such nominations other than in case of retirin director:
signed by two or more members and be accompanied byga notice ?ns?varliltl:;g
under the candidate’s hand signifying his candidature for office, and shall be

lodged at the registered office on or before the da i
advertisement, te and time fixed by such
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(3) Retiring directors shall be deemed to have been nominated unless
they notify the society to the contrary.

(4) A printed ballot-paper containing the names of all the candidates, in
alphabetical order and initialed and numbered by the returning officer shall
be delivered or posted to every member entitled to vote at least twenty-
one days before such annual meeting.

(5) Such ballot-papers shall be returned to the registered office on or
before the date and time stated on such ballot-paper not being less than
twenty-four hours before the annual meeting.

(6) Each candidate may appoint one scrutineer to attend the checking
of envelopes and counting of votes.

(7) The returning officer shall be appointed by the board before each
annual meeting and in default of such appointment in sufficient time to
allow the above procedure to be followed, the officer of the society acting in
the capacity of secretary shall be the returning officer.

{8) The board may cause to be issued ballot-papers in such manner
that they may on return be checked with the register of members without
the contents of the ballot-papers being disclosed at the time of such
checking, and so that after such checking the votes may be counted
without the identity of the voter being disclosed.

(9) The returning officer in the presence of such scrutineers, if any, ns
. may be appointed shall count the votes and notify the result to the chair-
man at the annual meeting.

(10) The decision of the returning officer as to the formality of any
ballot-paper shatl be final. .

90. (1) If at any annual meeting at which an election of directors
ought to take place the places of the retiring directors or any of them are
not filled, the meeting shall stand adjourned till the same day in the next
week at the same time and (unless another place is specified by a director
or officer at the time of the adjournment or by written notice to members
given before the day to which the meeting is adjourned) at the same place,
and such adjourned meeting may receive nominations and elect directors
to the vacancies in such usual and proper manner as the chairman directs.

(2) If at the adjourned meeting the places of the retiring directors are
not filled the retiring directors or such of them as have not had their places
filled shall be deemed to have been re-elected at the adjourned meeting.

91. Any vacancy occurring in the board otherwise than by rotation of
retirement may be filled by the board, but the person so chosen shall be
subject to retirement at the same time as if he had become a director
on the day on which the director in whose place he is appointed was last
elected a director.

92, The society may by special resolution remove any director before
the expivation of his period of office, and may by a simple majority appoint
another person in his stead; the person so appointed shall be subject to
retirement at the same time as if he had become a director on the day on
which the director in whose place he is appointed was last elected a director.

Proceedings of the Board.
93. (1) The board may meet for the despatch of business, adjourn, and
otherwise regulate its meetings as it thinks fit: Provided that meetings
of the board shall be held at intervals of not more than two months.

t(2) Questions arising at any meeting shall be decided by a majority of
votes.

(3) In case of an equality of votes the chairman shall have a second
or casting vote.

(4) A director may, and the secretary on the requisition of a director
shall, at any time summon a meeting of the board.

94. The quorum for any meeting of the board shall be three.

95. The continuing directors may act notwithstanding any vacancy in
their number but, if and so long as their number is reduced below the number
fixed by or pursuant to these rules as the necessary quorum of directors,
the continuing directors may act only for the purpose of increasing the
rumber of directors to that number or of summoning a general meeting
of the society, but not for any other purpose.

“

96. The board may elect a chairman of its meetings and determine
the period for which he is to hold office, but if no such chairman is elected
or if at any meeting the chairman is not present within five minutes after
the time appointed for holding the same, the directors present may choose
one of their number to be chairman of the meeting.

97. (1) The board may delegate any of its poweérs to committees
consisting of such members of the board as the board thinks fit.

(2) Any committee so formed shall in the exercise of the powers so
delegated conform to any regulations that may be imposed on it by the
board.

98. (1) A committee may elect a chairman of its meetings.

(2) If no such chairman is elected, or if at any meeting the chairman is
not present within five minutes after the time appointed for holding the
same, the members present may choose one of their number to be chairman
of the meeting.

99. (1) A committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting shall be determined by a majority
of votes of the members present, and in the case of an equality of votes the
chairman shall have a second or casting vote.
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Duties and Powers of the Board.

100. (1) The business and operations of the society shall, in accordance
with section 69 of the Act, be managed and controlled by the board, and
for that purpose the board, except as hereinafter provided, shall have and
may exercise the powers of the society as if they had been expressly
conferred on the board by a general meeting of the society. ’

(2) The powers of the board shall be subject to any restrictions imposed
thereon by the Act or by these rules.

101. Every director acting in the business or operations of the society
in pursuance of a resolution duly passed by the board shall be deemed to
be the agent of the society for all purposes within the objects of the society.

102, The directors shall receive such fees for their services (not exceeding

. any limits prescribed by the regulations) as are approved at a general

meeting, and shall not receive any other remuneration from the society,

but all necessary expenses incurred by them in the business of the society
shall be refunded to them.

.103. ‘The board shall, in accordance with section 72 of the Act, cause
minutes as prescribed by regulation of general and board meetings to be
made in books provided for the purpose and, in particular—

(a) of all appointments of officers and employees made by the
directors;
(b) of the names of the directors present at each meeting of the
board and of any committee of the board—
and every director present at any meeting of the board or committee of
the board shall sign his name in a book to be kept for that purpose.

104. The Board shall, in accordance with section 67 (4) of the Act, cause
to be supplied to every person on demand a copy of the rules on payment
of a sum of Two shillings and sixpence.

105. The board shall, in accordance with section 60 of the Act, cause
to be kept at the registered office of the society, and open at all reasonable
hours to inspection by any member or creditor, without fee—

(a) a copy of the Act and the regulations;

(b) a copy of the rules of the society;

(¢) a copy of the last balance-sheet and profit and loss account for
the time being, together with the auditor's report;

(d) the prescribed register of directors, members, and shares;

(e) the prescribed register of loans raised, securities given and
deposits received by the society.

106. The board shall cause to be prepared and lodged with the registrar
all returns and notices required by the Act or regulations and, in
particular— .

(@) a list of the directors and alterations in membership during each
year,

(b) a statement of the assets and liabilities of the society as at the
close of each financial year and of the accounts of the society
for that year;

(¢) a copy of the report of the auditor on those accounts;

(d) such other particulars as are prescribed by regulation.

107. (1) The board shall cause to be prepared a statement of the
accounts of the society (including balance-sheet, trading account and profit
and loss account) up to the end of each financial year, and shall submit it,
with the auditor’s report thereon, to the annual meeting of the society.

(2) The board shall also cause a copy of such statement to be displayed
at the registered office of the society for a period of not less than fourteen
days before the date of such meeting, and a copy to be sent to each
member with the notice of the meeting, in accordance with section 75 (5)
of the Act.

108. The board shall cause to be kept such registers and accounts as
are prescribed by section 59 of the Act or by the regulations and, in
particular, the following, viz.:—

(@) a register of the directors, members and shares;
(b) a register of any loans raised, securities given, and deposits
received by the society.

Appointment and Removal of Employés.

109. Without prejudice to the general powers conferred on the board
by the Act or these rules, the board shall have power to appoint and, at
its discretion, to remove or suspend officers, clerks, agents and servants
and to determine their powers, duties, and remuneration, or, when so
deemed necessary, to delegate all or any of such powers of appointment,
suspension, removal, and determination.

Security.

110. The board shall cause every officer having the receipt or charge
of any money of the society to give security, in accordance with section
73 (3) of the Act, to the amount, and in the manner prescribed by the
regulations. The society shall pay all premiums in respect of any security
given by such officer.

Insurance.

111. The board shall arrange insurance against loss or damage to or
liability of the society by reason of fire, accident, or otherwise.
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Vacation of Office of Director.

112. The office of a director shall be vacated in the circumstance
out in section 69 (13) of the Act and, in particular— s set

{a) if he becomes bankrupt, or assigns his estate for the benefit of
_or compounds with his creditors;

(b) if he becomes a lunatic or lunatic patient within the meaning of

the Mental Hygiene Acts or a defective within the meaning of
__the Mental Deficiency Act 1939;

(¢) if he is convicted of any offence under the Act, or if he is
convicted of any indictable offence or of any offence punishable
on summary conviction for which he is sentenced to imprison-
ment otherwise than in default of payment of a.fine;

(d) if he absents himself from three consecutive ordinary meetings
of the board without its leave;

{e) if he ceases to be a member of the society;

(f) if his resignation is accepted by the board, after he has given

one month’s notice of his intention to resign;

if he is removed from office by resolution of a general meeting

of the society;

(h) if he has a direct or indirect pecuniary interest in any agreement
with the society otherwise than as a member and in common
with the other members of another sociefy or of an incor-
porated company consisting in either case of more than
twenty persons: FProvided that this paragraph shall not be
deemed to extend to any of the following dealings, if made in
good faith, in the ordinary course of the business of the society,
and on such terms as are usual and proper in similar dealings
between the society and its members, viz:.—

(i) any purchase of any goods or commodities by the
director from the society;

(i) any sale of any agricultural products or livestock or
other goods or commodities by the director to the
society;

(iii) any loan, whether by deposit or otherwise, by the
director to the society;

(iv) any loan made to a society and in which the director’s
pecuniary interest consists in his having guaranteed
or joined in guaranteeing the repayment of the loan
or any part thereof;

(v) any other dealing between the society and a director
which under its objects the society may have with
its members but so that, in the case of an advance
to the director pursuant to rule 11 of these rules,
the advance shall be made in accordance with a
special resolution;

(vi) such other dealings as may be prescribed by regulation;

(i) if he fails to obtain the necessary share qualification as required
by these rules.

~

(g

Banking.

113. The board shall cause to be opened a banking account in the name
of the society, into which all moneys received shall be paid as soon as
possible after receipt.

114. All cheques drawn on such account, and all drafts, bills of exchange,
promissory notes, and other negotiable instruments for and on behalf of
the society, shall be signed by two directors and countersigned by the
secretary. .

Members’ Accounts.
115. The board shall, in accordance with section 75 (6) of the Act, so
provide that any member may inspect his own account in the books of
the society at any reasonable time on payment of a.fee of Two shillings.

Rules.
116. The board shall cause any member who so desires to be supplied
with a copy of the rules of the society at a charge of Two shillings and
sixpence.

Financial Year,

117. The financial year of the society shall end on the
in each year.

Audit.

118. One or more auditors, who shall be approved by the registrar and
who shall, unless the registrar otherwise authorizes, be persons licensed by
the Companies’ Auditors Board, shall be appointed at each annual meeting
to hold office until the next annual meeting.

119. The first auditors of the society may be appointed by the board
before the first annual meeting and, if so appointed, shall hold office until
the first annual meeting, unless previously removed by a resolution of the
members at a general meeting, in which case the members at that meeting
may appoint auditors to act until the first annual meeting.

120. If an appointment of auditors is not made at an annual meeting
the board shall appoint auditors of the society for the current year.

121. An officer or employé of the society shall not be capable of being
appointed auditor of the society. .

122. A person, other than a retiring auditor, shall not be capable of
being appointed auditor at an annual meeting unless notice of- intention
to nominate that person to the office of auditor has been given by a member
of the society not less than fourteen days before the annual meeting, and
the society shall send a copy of any such notice to the retiring auditor, and



No.. 681.—July 29, 1954 5154 Victoria Gazette

shall give notice thereof to the members, not less than seven days before
the annual meeting: .

Provided that if, after notice of the intention to nominate an auditor
has been so given, an annual meeting is called for a date fourteen
days or less after the notice has been given, the notice, though not given
within the time required by this provision, shall be deemed to have been
properly given for the purposes thereof, and the notice to be sent or given
by the society may, instead of being sent or given within the time required
by this provision, be sent or given at the same time as the notice of the
annual meeting.

123. The board may fill any casual vacancy in the office of auditor, but
while any such vacancy continues the surviving or continuing auditor or
auditors, if any, may act.

124. The remuneration of the auditors of a society shall be fixed by the
society in general meeting, except that the remuneration of any auditors
appointed by the board may be fixed by the board.

125. The board shall cause the auditors to have access to all books,
accounts, vouchers, securities and documents of the society, and to be
furnished with such information and explanation by themselves or any

. other officers as may be necessary for the performance of their duties
as auditors.

126. The auditors shall comply with section 75 (4) of the Act and, in
particular, in making their report to the members of the society and, in
signing any statement of assets and liabilities or of accounts to be presented
to the members or transmitted to the registrar, they shall state—

{(a) whether they have obtained the information and explanation
required by them;

(b) whether in their opinion the statements are drawn up so as to
exhibit a true and correct view of the financial position of the
society according to the information at their disposal and
explanation given to them, and as shown by the books of the
society;

(c) whether the rules relating to the administration of the funds of
the society have been observed.

Application of Funds.

127. (1) The funds of the society shall be applied to carrying out the
objects of the society.

(2) Any surplus resulting from its operations during a financial year,
after providing for depreciation in value of the society’s property and for
contingent liability for loss, shall in accordance with section 38 of the Act,
at the end of the financial year, be applied as follows:—

(@) in payment of at least Five per centum to a reserve fund
to be created in accordance with section 38 (1) of the Act until
the fund is at least one-fourth of the aggregate amount of the
capital paid up for the time being, and of any moneys raised
on loan or received on deposit and for the time being remaining
unpaid; ~

(b) after providing for a reserve fund, any remaining surplus may
be applied in all or any of the following ways:—

(i) in payment to members of dividend not exceeding Five
per centum per annum {(or such other percentage as is
fixed by regulation) on the amount paid up by them
on their respective shares: Provided that no amount
paid on a share in advance of calls shall, whilst
carrying interest, be treated for the purpose of this
rule as paid on the share;

(ii) in payment to members by way of a bonus or rebate
based on the business done by them with the society
during the year;

(iii) in crediting to any employé who is not a member, but
is qualified to be a member, an amount by way of
bonus in proportion to his salary or wages at a rate
equal to the rate of bonus or rebate paid to a member
on the business done by him with the society during
the year;

(iv) in crediting to any person who is not a member, but
Is qualified to be a member, an amount by way of
bonus or rebate in proportion to the business done
by him with the society;

(v) in payment not exceeding Ten per centum (or such
larger percentage as is determined by the Governor in

. Council pursuant to section 38 (4) of the Act) of
- the surplus to any charitable purpose, or for pro-
moting co-operation or any community benefit,

128. A bonus or rebate shall only be credited to any employé or person
who is not a member until the amount credited is equal to the nominal
value of the minimum number of shares for which a member is required
to subscribe, and in or towards payments for such minimum number of
shares, which shall be issued to him on application as prescribed by these
rules.

129. Any dividend, bonus or rebate which shall accrue to the holder of
shares on which all calls due have been paid shall be paid to him, but any
dividend, bonus or rebate which shall accrue to the holder of partially paid
up shares shall be applied to paying off subscriptions or calls, if any, on
shares which may at the time the dividend or bonus becomes payable be
due by him and unpaid.
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130. No dividend, bonus or rebate declared by the society in general
meeting shall exceed the amount recommended by the board.

131. If several persons are registered as joint holders of any share any
one of them may give an effectual receipt for any dividend payable on
the share.

132. Notice of any dividend that may have been declared shall be given
in manner hereinafter mentioned to the persons entitled to share therein.

133. No dividend shall bear interest against the society.

Reserve Fund.

134. (1) In accordance with section 38 of the Act, the reserve fund
created in accordance with that section shall not be distributed amongst
the members of the society, except in the event of winding-up.

(2) The reserve fund shall be applicable at any time to any purpose to
which the capital of the society is applicable, and shall together with any
other funds available be applicable to meet any loss which the society may
sustain.

Depreciation of Assets.

135. The value of the several fixed assets of the society shall be written
down at least annually by an amount to be fixed by the board and approved
by the auditors. If the board and the auditors are unable to agree on the
amount to be written down in respect of any asset the matter shall be
referred to the registrar whose decision shall be final,

Stocktaking.

136. The board shall appoint one or more stocktakers each year and
shall require such stocktakers to take stock and to submit to it in
writing a report within fourteen days after the close of each financial
year and also within fourteen days after such other date (if any) as the
board appoints. The stocktakers shall hold office for one year from the
date of appointment and may be removed by the board.

Disputes.

137. (1) Disputes between a member in his capacity of member and the
society shall be settled by arbitration in accordance with the Arbitration
Act 1928, and for this purpose the words “ member” and *society ” have
. the meanings ascribed to them in section 77 of the Act.

(2) Nothing in this rule shall apply to any dispute as to the construction
of effect of any mortgage or of any contract contained in any document
other than these rules.

Winding Up.

138. The winding up of the society shall be in accordance with Part IV.
of the Act.

Notices.

139. A notice may be given by the society to any member either
personally or by sending it by post to him at the address shown as his address
in the register of members (hereinafter called his registered address) or, if
he has no registered address in Victoria, to the address, if any, within
Victoria supplied by him to the society for the giving of notices to him.

140. Where a notice is sent by post, service of the notice shall be deemed
to be effected by properly addressing, prepaying and posting a letter
containing the notice, and unless the contrary is proved to have been
effected at the time at which the letter would be delivered in the ordinary
course of post.

141. If a member has no registered address in Victoria and has not
supplied to the society an address within Victoria for the giving of notices
to him, a notice addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the society shall be deemed
to be duly given to him on the date on which the advertisement appears.

142. A notice may be given by the society to the joint holders of a
share by giving the notice to the joint holder named first in the register
in respect of the share.

143. A notice may be given by the society to the persons entitled to a
share in consequence of the death or bankruptcy of a member by sending
it through the post in a prepaid letter addressed to them by name, or by
the title of representatives of the deceased, or trustee of the bankrupt, or
by any like description, at the address, if any, in Victoria, supplied for the
purpose by the persons claiming to be so entitled or (until such an address
has been supplied) by giving the notice in any manner in which the same
might have been given if the death or bankruptcy had not occurred.

144. (1) Notice of every general meeting shall be given in some manner
hereinbefore authorized to—

{a) every member of the society except those members who have
no registered address within Victoria and have not supplied to
the society an address within Victoria for the giving of notices
to them; and

(b) every person entitled to a share in consequence of the death or
bankruptcy of a member who, but for his death or bankruptcy,
would be entitled to receive notice of the meeting.

(2) No other persons shall be entitled to receive notices of general
meetings.



No. 681.—July 29, 1954 5156 Victoria Gazette

Shares Not to be Listed.

145, The shares of the society shall not be quoted for sale or purchase
at any stock exchange or in any other public manner whatever.

Charges.

146. The following is a schedule of charges appearmg in the [oregomg
rules:— Y i
For duplicate share certificate as per rule 33, a sum of 1s.
For transfer of shares as per rule 50 a sum of 1s.

For inspection by a member of his account in the books of the
society as per rule 115, a sum of 2s.

For a book of rules as per rule 104 or rule 116, a sum of 2s. 6d.

PART C.—MODEL RULES FOR A COMMUNITY SETTLEMENT SOCIETY.

Interpretation.

1. In these rules, unless inconsistent with the context or subject
matter:—

“Act” means the Co-operation Act 1953 and any amendment thereof.
“Month ” means calendar month.
“ Prescribed ” means prescribed by the Act or the Regulations.
“Regulations” means regulations made under the Act.
“Registrar ” means the Registrar of Co-operative Societies.
Expressions used have the same meanings as those ascribed to them
by the Act.

Words importing the singular include the plural, and vice versa. Words
importing the masculine gender include females.

Rules.

2. In accordance with section 58 of the Act, the rules of the society
shall bind the society and all members thereof and all persons ‘claiming
through them respectively to the same extent as if each member had
subscribed his name and affixed his seal thereto and there were contained
in the rules a covenant on the part of each member and his legal
representatives to observe all the provisions of the rules subject to the
provisions of the Act and the regulations.

Name.

3. The name of the society shall be*............. s
(hereinafter called “the society ”). The society is & community settlement
society under the Co-operation Act 1953.

h . ’I.“he word “ co-operative” must be in the name, and the word * limited " at the end
thereo!

Registered Office.
4. The registered office of the society shall be at

. 7 (Give nddress tn full)
or at such other place as the board may determine from time to time.

The board shall in accordance with section 57 of the Act, cause notice of
any change therein to be lodged with the registrar in the form prescribed
within fourteen days after the change.

Use of Name.

5. The board shall in accordance with section 57 of the Act cause the
name of the society with a statement that the society is registered under
the Act to be painted or affixed and kept painted or affixed on the outside
of its office in a conspicuous place and in letters which are clearly legible.

Objects.

6. The objects of the society shall be to settle and retain people on the land
and to provide any community service or benefit and, in particular, without
limiting the generality of the foregoing-—

(a) to acquire land and to prepare and improve it for settlement and
to do anything thereon or in connexion therewith in order to fit
the same for convenient and profitable use and to improve
the conditions of life thereon;

{b) to subdivide land, to set out construct and maintain private ways
bridges culverts and drains and to set out and construct
streets and roads;

(¢) to erect and maintain buildings;

(d) to provide and maintain wells dams and irrigation and flood
works;

(e) tobset lt;\part land and buildings for any community service or

enefit;

(f) to sell or let land either with or without dwelling-houses or

other buildings thereon to its members or other persons or to
any other society;

(g) to enter into share-farming or other agreements with its
members;

(h) to make or arrange loans to members of the society for any of
the following purposes, that is to say, purchasing land, making
improvements, carrying on farming operations, conserving
fodder, procuring agricultural implements and machinery,
live stock, fodder, seeds, fruit trees, fertilisers and other farming
requisites, doing anythmg that may increase agricultural
production and paying off any debt or liability incurred for any
such purpOSe,
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(i) to arrange insurance on behalf of its members;

(§) to provide and carry on any community service including transport
and the supply of water, gas and electricity, to provide and
install plant fittings and requisites in connexion with any
community service and to do anything necessary or convenient
therefor; .

(k) to do all such things calculated to promote the economic interests
of its members as are prescribed by regulation.

Powers.
7. The society shall in accordance with section 10 of the Act have power
to do any of the following things as incidental to its objects:—
(a) raise money on loan for any objects of the society, subject to
the Act, and, in particular, to sections 51 to 53 thereof;
(b) receive money on deposit, subject to the Act, and, in particular,
to sections 51 and 52 thereof;
(¢) acquire by purchase or otherwise shares in any other society.

Loans to Members.

8. An application for a loan shall be made in such form as the board
may deem necessary.

. 9. The board may approve an application for a loan in whole or in
part and may make or arrange the loan on such terms and subject to such
conditions as to repayment and otherwise as it thinks proper.

Purchase of Members’ Shares.

10. The society may in accordance with section 41 of the Act purchase
out of its reserve fund any share of a member in the society: Provided
that the shares so purchased in any one year shall not exceed one-
twentieth of the paid-up capital of the society.

Repaymé*nt of Share Capital.
11, (1) The board may repay to a member with his consent the whole

or any part of the amount paid up on any share held by him at any time
when the money is not required for the purposes of the society.

(2) The board shall not, except with the consent of the registrar, make
any such repayment it the society has received from any person who is
not a member any money on loan or deposit which is not secured by
mortgage and is still unpaid.

(3) Where pursuant to this rule any member is repaid the whole of the
amount paid up on all the shares held by him he shall cease to be a member.

Contributions by Society.

12, The board may make contributions out of the funds of the society
to any organization or body, corporate or unincorporate, which includes
amongst its objects the rendering of services to the society or ils members
or the operations of which are calculated to promote the economic interests
of those members. -

Property.

13. The society may in accordance with section 48 of the Act
acquire by lease, purchase, donation, devise, bequest or otherwise any
real or personal property for any objects of the society or for any purposes
ancillary to those objects, and may sell or lease any such real or personal
property. .

Joining an Association.

14. The society, with the approval of a majority at a general meeting
of which due notice has been given, may join with any other community
settlement society or, where section 22 of the Act so allows, with any
foreign association to form an association under the said section 22,

Dealings of Members with Society.

15. The society may, in accordance with section 62 of the Act, make
a contract with a member requiring him to have any specified dealings
with the society for a fixed period and, in particular, without limiting
the generality of the foregoing, requiring him to make use of the services
provided by the society, with provision for the payment by him to the
society of specified sums as liquidated damages for the breach of any term
of the contract.

Seal.

16. (1) The society shall as required by section 57 of the Act have its
name inscribed in legible characters upon a seal. The seal shall be kept
at the registered office in such custody as the board directs.

(2) The device of the seal shall be the name of the society within two
concentric circles.

(3) The seal shall be used only under the authority of a resolution of a
general meeting or of the board, and shall be attested by the signatures
of two directors and the secretary, or in the absence of the secretary
by such other person as the board authorizes.

Custody of Books and Documents.

17. All books of account, securities, documents and papers of the
society, other than such (if any) as the board may direct to be kept
elsewhere, shall be kept at the registered office in such manner and with
such provision for their security as the board directs.
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Membership.

18. (1) The persons who shall be qualified to be members of the society
shall be—
(a) any persons who are not under the age of eighteen years; and
(b) any other societies which have power to acquire shares in the
society. . '
(2) Where another society is a member of the society, that other
society may from time to time in such manner as the board of the society
directs appoint a person, being a8 member of that other society, to represent
it in respect of the share held by it, and the person so appointed shall
during the continuance of his appointment be deemed a member of the
society holding that share for all purposes except—
(a) the liability in respect of the share;
() the transfer thereof;
(¢) the giving of receipts for any dividends or payments thereon.

. 19. Application for membership shall be made at the registered office
in or to the effect of the prescribed form, with a deposit of Two shillings
on each share applied for.

20. Upon approval of the application for membership the shares shall
be allotted to the applicant, and his name shall be duly entered as a
member in the register of members. He shall be notified of such allotment
and shall thereupon be entitled to .the privileges of membership. o]

21. If an application for membership be not approved, the deposit shall
be returned to the applicant without interest.

22. The board may reject an application for membership and need not
assign any reason for its action.

Ceasing Membership.

23. A person shall, as provided in section 36 (8) of the Act, cease to
be a member in any of the following circumstances:—

(a) where his share is transferred to another person in accordance
with these rules and the transferee is registered as holder
in his place;

(b) where his share is forfeited in accordance with these rules;

(¢} where his share is sold by the society under a power conferred
by these rules and the purchaser is registered as holder in
his place; '

(d) where his share is purchased by the society in accordance with
the Act and these rules;

(e) where he becomes bankrupt under any law relating to bank-
ruptcy and the official assignee disclaims in accordance with
provisions of that law;

(f) on death: Provided that his estate shall remain liable until his
executor or administrator or some other person is registered N
as holder in his place, or until the society pays the value
of his share in accordance with the provisions of the Act;

where the contract of membership is rescinded on the ground
of misrepresentation or mistake; .

h) whe{e he ceases to be a member in accordance with these
rules;

(i) in the case of a corporate body, where the corporate body is
dissolved. .

-

(g

Liability of a Member to Society.

24. A member shall in accordance with section 40 of the Act be liable
to the society for the amount, if any, unpaid on the shares held by him,
together with any charges payable by him to the society as prescribed
by these rules.

Expulsion of Members.

25. A membher may be expelled from the society by special resolution
to the effect:—

(@) that he has failed to discharge his obligations to the society,
whether prescribed by these rules or arising out of any
contract; or

(b) that a charge of conduct detrimental to the society has been
proved:

Provided that in either case written notice of the proposed resolution
shall be forwarded to the member not less than seven days before the
meeting, and he shall be given an opportunity of being heard at the
meeting.

26. Where a member is expelled from the society all moneys owing by
him to the society (not including unpaid share capital which has not been
called) shall forthwith become payable in full.

27. (1) The shares of a member who has been expelled may by special
resolution be forfeited to the society, but he shall be entitled to any other
interests he may have in the society.

(2) Notice of the forfeiture shall be sent in accordance with these rules
within seven days.

28, (1) No expelled member shall be re-admitted és a member of the
society except by special resolution. .

(2) A member so re-admitted shall not have restored to him any
shares which were forfeited on his expulsion.
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29. Where a member has been expelled but his shares have not been
forfeited such shares may be sold by the society in such manner as the
board determines and the proceeds of such sale less any expenses incurred
in connexion therewith shall be paid to the expelled member or set off against
moneys owing to the society by him.

! . 30. Where a member is expelled he shall, whether his shares are
forfeited or not, cease to be a member,

Capital and Shares.
31. (1) The capital of the society shall be raised by the issue of shares.

(2) The capital shall vary in amount according to the nominal value of
shares from time to time subscribed.

32. Shares, which shall be of one class, all ranking equally, shall be
of the nominal value of £1 each.

33. Every member shall hold at least five shares, but no member shall
hold shares exceeding the nominal value of ° , nor
shall any member hold more than one-fifth of the shares in the society.

Certificate of Shares.

34. Every person whose name is entered as a member in the register
of members shall, without payment, be entitled upon application to a
certificate under the seal of the society specifying the shares held by
himTand the amount paid up thereon: Provided that in respect of shares
held jointly by several persons the society shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one
of several joint holders shall be sufficient delivery to all.

35. If a share certificate is defaced, lost or destroyed, it may be renewed
on payment of a fee of One shilling, and on such terms as to evidence and
indemnity as the board thinks fit.

Charge on Shares.

36. The society shall, as provided in section 45 of the Act, have a
charge upon the share or interest in the capital and on the credit balance
of a member or past member, and upon any dividend, bonus or rebate
payable to a member or past member in respect of any debt due from
the member or past member to the society, and may set off any sum
credited or payable to a member or past member in or towards payment
of the debt.

Calls on Shares.

37. The board may from time to time make calls upon the members
in respect of any moneys unpaid on their shares: Provided that no call
shall exceed one-fourth of the nominal amount of the share, or be
payable at less than one month from the last call; and each member shall
(subject to receiving at least fourteen days’ notice specifying the time or
times of payment) pay to the society at the time or times so specified
the amount called on his shares.

38. The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof.

. 39. If a sum called in respect of a share is not paid before or on the
day appointed for payment thereof, the person from whom the sum is due
shall pay interest upon the sum at the rate of Five per centum
per annum from the day appointed for the payment thereof to the time
of the actual payment, but the board shall be at liberty to waive payment
of that interest wholly or in part,

40. The board may, if it thinks fit, receive from any member willing
to advance the same all or any part of the moneys uncalled and unpaid
upon any shares held by him,

41, Upon all or any of the moneys so advanced the board may {until
the same would, but for such advance, become presently payable) pay
interest at such rate (not exceeding, without the sanction of the soclety in
general meeting, Five per centum per annum) as the board determines.

Default in Payment of Calls.

42. If a member fails to pay any call or instalment of a call on the
day appointed for payment thereof, the board may, at any time thereafter
during such time as any part of such call or instalment remains unpaid,
serve a notice on him requiring payment of so much of the ecall or
instalment as is unpaid, together with any interest which may have acerued.

43. The notice shall name a further day (not earlier than the expiration
of fourteen days from the date of the notice) on or before which the
payment required by the notice is to be made, and shall state that in the
event of non-payment on or before the day appointed the shares in
respect of which the call was made will be liable to be forfeited.

44. If the requirements of any such notice as aforesaid are not complied
with by the member, any share in respect of which the notice has been
given may at any time thereafter before the payment required by the
ngticte has been made be forfeited by a resolution of the board to that
effect.

_ Forfeited Shares.

45. A person whose shares have been forfeited for a default in payment
of calls or for any other reason shall cease to be a member in respect of
the forfeited shares, but shaill remain liable to pay to the society all moneys
which, at the date of forfeiture, were presently payable by him to the
society in respect of the shares,
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46, A statutory declaration in writing that the declarant is a director
of the society, and that a share in the society has been duly forfeited on a
date stated in the declaration, shall be evidence -of the facts therein
stated.

47. Shares forfeited for default in payment of calls or for any other
reason shall be cancelled and shall not be sold and re-issued.

48. All moneys received by the society in respect of forfeited shares
shall be added to the reserve fund. .

Investments.

49. The board may, in accordance with the Act, invest any of the funds
of the society in any of the following, that is to say:—

{a) in any securities authorized by law for the investment of trust
funds; .

(b) on deposit in the State Savings Bank of Victoria, or in the Com-
monwealth Savings Bank or in any bank prescribed by the
regulations or in any co-operative soclety, association or union
which is authorized to receive deposits;

(¢) in any prescribed securities;

(d) in any other way prescribed or allowed by the Act.

o]
Transfer of Shares.

50. The instrument of transfer of any share shall be executed both by
the transferor and transferee, and the transferor shall be deemed to remain
the holder of the share until the name of the transferee is entered in the
register of members in respect thereof.

51. Shares in the society shall be transferred in the following form or
in any usual or common form which the board approves:—

I, A, B, of .. e , in consideration of
the sum. of £............ccivvt iunnnnn. paid to me by CD, of

...................................... (hereinafter called “the said
transferee”) do hereby transfer to the said transferee the share (or

shares) numbered.............. ..ot in the society

called the............... ... oo i, , to hold unto the said
transferee, his executors administrators and assigns, subject to the
several conditions on which I held the same at the time of the
execution hereof; and I, the said transferee, do hereby agree to take
the said share (or shares) subject to the conditions aforesaid.

As witness our hands, the......... ... .0 iiiiniit s day of

Registration of Transfers, &c.

52. (1) The board may decline to register any transfer of shares to a
person not qualified to be a member or of whom it does not approve, and
may also decline to register any transfer of shares on which the society has
a charge.

(2) The board may suspend the vegistration of transfers during the
fourteen days immedintely preceding the annual general meeting in each
year,

(3) The board may decline to recognize any instrument “of transfer
unless—

(a) a fee of One shilling is paid to the society in respect thereof, and

(b) the instrument of transfer is accompanled by the certificate of
the shares to which it relates, and such other evidence as the -
board may require to show the right of the transferor to make
the transfer.

53. The board shall cause a record of all transfers to be made in the
proper books of the society.

54. Any person becoming entitled to a share in consequence of the
bankruptcy of a member shall, upon such evidence being produced as may
from time to time be required by the board, if qualified, be registered
as a member in respect of the share or, instead of being registered himself,
may make such transfer of the share as the bankrupt person could have
made; but the board shall in either case, have the same right to decline
or suspend registration as it would have had in the case of a transfer
of the share by the bankrupt person before bankruptcy.

55. A person becoming entitled to a share by reason of the death or
bankruptcy of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered holder
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the society.
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Dealing with Shares on Death of Member.

56. On the death of a member the board shall transfer his share or
interest in the society to one of the following persons (provided that the
proposed transferee is qualified to be a member of the society, and that the
transfer would not increase his holding in the society beyond the proportion
or value allowed by these rules), viz.:—

(a) to the executor or administrator of the member; or

(b) to such person as the executor or administrator specifies in an
application made to the society within twelve months after
the death of the member.

57. If there is no such transferee willing to have the share or interest
transferred to him, the board shall pay the value thereof to the executor
or administrator:; Provided that, where the case so allows, the board may
pay the value of the share in accordance with the next succeeding rule:
Provided further that the board shall not be bound to make any such
payment until all moneys due from the deceased member or his estate
have been paid to the society.

Payments on Death of Member.

58. When a member or person entitled in respect of any share loan
or deposit to a sum not exceeding Two hundred pounds dies, then the
board may—

QO (a) after the expiration of two months from the death of the said
member or person if probate or letters of administration have
not been produced to any officer of the society and notice in
writing of intention to apply therefor has not been received by
any such officer; or

(b) after the expiration of three months from the death of the said
member or person if such notice of intention to apply has been
received by any officer of the society within the period of two
months from the death but probate or letters of administration
have not been produced to any such officer—

pay the said sum to the person or persons appearing to the board to be
entitled thereto according to law as on the intestacy of the deceased
member or person.

Value for Repayment of Share.

59. The value of shares for repayment pursuant to rule 57 of these
rules shall be the market value in accordance with the most recent transfer
made for value, but if there has been no recent transfer, or if, in the
opinion of the board, the consideration in the most recent transfer was not
the true market value, the value shall be the amount that is offered for
the same on their being submitted for sale over a reasonable period. In
the event of dispute, the value shall be determined by the society’s auditor
on the basis above set forth, and his determination shall be conclusive as
to the value.

General Meetings.

60. (1) A general meeting of the society, to be known as the “ annual
meeting,” shall, as provided in section 70 of the Act, be held each year
at such time (being within three months after the close of the financial year
or within such further time as may be allowed by the registrar or
prescribed by regulation), and at such place as the board appoints.

(2) In default of such meeting being so hel@, it shall, with the approval
of the registrar, be held in the month next following, and may be convened
by any filve members of the society in the same manner as nearly as
possible as that in which the meetings are to be convened by the board.

61. The ordinary business of the annual meeting shall be—

(@) to confirm minutes of the last preceding annual meeting and of
any general meetings held since that meeting;

(b) to receive from the board, auditors, or any officers of the society,
reports upon the transactions of the society during the financial
year, including balance-sheet, trading account and profit and
loss account, and the state of affairs at the end of the year;

(c) to determine the rates of dividend, bonus and rebate; ,

(d) to elect and deterimine the remuneration of directors and auditors.

62. The annual meeting may transact special business of which notice
is given in accordance with these rules.

63. (1) The board may, whenever it thinks fit, convene a special general
meeting of the society. .

(2) The board shall, on the requisition of not less than twenty members,
being the holders of shares upon which calls or other sums then due have
been paid, forthwith proceed to convene a special general meeting.

64. A requisition for a special general meeting shall state the objects of
the meeting and must be signed by the requisitionists and deposited at the
registered office of the society, and may consist of several documents in the
like form, each signed by one or more requisitionists.

65. If the board does not proceed to cause a special general meeting to
be held within twenty-one days from the date on which a requisition
therefor was deposited at the registered office the requisitionists, or any
of them, may convene the meeting, but any meeting so convened shall not
be held after three months from the date of the deposit of the requisition.

66. Any special general meeting convened by requisitionists in pursuance
of these rules shall be convened in the same manner as nearly as possible
as that in which such meetings are convened by the board, and all reasonable
expense incurred in so convening the meeting shall be refunded by the
society to the persons who incurred it.
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Notice of General Meetings.

67. (1) Seven days’ notice at the least (exclusive of the day on which the
notice is served or deemed to be served, but inclusive of the day for which
notice is given), specifying the place, the day, and the hour of meeting
and, in case of special business, the general nature of that business, shall
be given of 'any general meeting in manner hereinafter mentioned to
such persons as are, under these rules, entitled to receive such notices
from the society; but the non-receipt of the notice by any member shall
not invalidate the proceedings at such general meeting.

(2) Any member, having a resolution to submit to a general meeting,
shall give written notice thereof to the society not less than twenty-one
days prior to the date of the meeting.

68. The board shall cause to be inserted in any notice convening a
general meeting a statement of any resolution of which notice of motion
has been duly given by a member in accordance with these rules, before
the notice of the meeting is issued.

Proceedings at General Meetings.

69. All business shall be deemed special that is transacted at special
general meetings and all business that is transacted at the annual meeting
shall also be deemed special with the exception of that specifically referred
to in these rules as being the ordinary business of the annual meeting.

70. No business shall be transacted at any general meeting unlgs a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise provided seven members shall be a
quorum,

71. If within an hour after the time appointed for the meeting a quorum
is not present the meeting, if convened upon the requisition of members,
shall be dissolved; in any other case it shall stand adjourned to the same
day in the next week, at the same time and (unless another place is
specified by the chairman or a director or officer at the time of the
adjournment or by written notice to members given before the day to,
which the meeting is adjourned) at the same place, and if at the adjourned
meeting a quorum is not present within half-an-hour after the time
appointed for the meeting the members present shall be a quorum.

T72. The chairman, if any, of the board shall preside as chairman at every
general meeting of the society.

73. If there is no such chairman, or if at any meeting he is not present
within fifteen minutes after the time appointed for holding the meeting
or is unwilling to act as chairman, the members present shall choose some
one of their number to be chairman.

74. (1) The chairman may. with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting) adjourn the
meeting from time to time and from place to place, but no business shall
be transacted at any adjourned meeting other than the business left
unflnished at the meeting from which the adjournment took place.

(2) When a meeting is adjourned for ten days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(3) Save as aforesaid it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.

75. At any general meeting every question for decision by the meeting
shall as provided in section 71 of the Act be determined by a majority of
members present in person thereat, and unless a poll is (before or on the
declaration of the result of the show of hands) demanded by at least flve
members the question shall be determined on a show of hands, and a
declaration by the chairman that a resolution has on a show of hands
been carried by a simple majority, or carried unanimously, or by a particular
majority, or lost shall be prima facic evidence of the fact.

76. If a poll is duly demanded it shall be taken in such manner as the
chairman directs and the result of the poll shall be deemed to be the
resolution of the meeting at which the poll was demanded.

77. In the case of an equality of votes, whether on a show of hands or
on a poll, the chairman of the meeting at which the show of hands takes
place or at which the poll is demanded, shall be entitled to a second or
casting vote.

78. (1) A poll demanded on the election of a chairman, or on a question
of adjournment, shall be taken forthwith.

(2) A poll demanded on any other question shall be taken at a time
which the chairman of the meeting shall direct.

79. The following standing orders shall be observed at the soclety’s
meetings:—

(a) the mover of a proposition shall not speak for more than ten
minutes; subsequent speakers shall be allowed fiver minutes, and
the mover of the proposition five minutes to reply;

(b) whenever an amendment is proposed upon an original proposition,
no second amendment shall be taken into consideration until
the first amendment shall have been disposed of;

(c) if an amendment be carried, it shall displace the original
proposition and become itself the proposition to which any
further amendment may be moved;

(d) if an amendment be negatived, then a further amendment may
be moved to the original proposition; but only one amendment
shall be submitted to the meeting for discussion at one time;



Victoria Gazette 5163 No. 681.—July 29, 1954

(e) the mover of every original proposition, but not of an amend-
ment, shall have the right to reply, immediately after which
the question shall be put from the chair, but no other member
shall speak more than once on the same question, unless per-
mission be given to explain, or the attention of the chairman
be called to a point of order;

(f) propositions and amendments shall be submitted in writing, when
requested by the chairman;

(g) any discussion may be closed by a resolution * that the question
be now put” being moved, seconded, and carried, and any such
resolution shall be put to the meeting without debate'

Voting of Members.

80. On a show of hands or on a poll every member present in person
shall have one vote only.

81, In the case of joint holders the vote of the senior who tenders
a vote shall be accepted to the exclusion of the votes of the other joint
holders; and for this purpose seniority shall be determineed by the order in
which the names stand in the register of members.

82, There shall be no voting by proxy.

© Special Resolution.

83. (1) A special resolution in accordance with section 65 of the Act,
means a resolution which is passed by a majority of not less than three-
quarters of such members entitled under these rules to vote as may be
present in person at any general meeting of which notice specifying the
1nt]entlon to propose the resolutlon has been duly given according to these
rules,

(2) A copy of the special resolution shall be lodged with the registrar
in accordance with section 65 of the Act.

Board of Directors.
84. There shall be a board of five directors.

85. The qualification of a director shall be the holding of not less than
five shares in the society.

86, The first directors shall be elected at the meeting for the formation
of the society.

87. At the first annual meeting of the society three of the directors shall
retire and at the annual meeting in each subsequent year the'directors shall
retire in rotation of two and three.

88. The directors to retire in any year shall subject to the provision as
to filling casual vacancies be those who have been longest in office since
their last election, but as between persons who became directors on the
same day those to retire shall (unless they otherwise agree among them-
selves) be determined by lot.

89. A retiring director shall be eligible for re-election.

90. The society at the annual meeting at which a director retires'in
manner aforesaid may fill the vacated office by electing. a person thereto in
such usual and proper manner as the board directs.

91, (1) If at any annual meeting at which an election of directors
ought to take place the places of the retiring directors or any of them are
not' filled, the meeting shall stand adjourned till the same day. in the next
week at the same time and (unless another place is specified by a director
or officer at the time of the adjournment or by written notice to members
given before the day to which the meeting is adjourned) at the same place,
and such adjourned meeting may receive nominations and elect'directors
to the vacancies in such usual and proper manner as the chairman directs,

(2) If at the adjourned meeting the places of the retiring directors are,
not filled the retiring directors or such of them as have not had their places
filled shall be deemed to have been re-elected at the adjourned meeting.

92. Any vacancy occurring in the board otherwise than by rotation of
retirement may be filled by the board, but the person so chosen shall
be subject (o retirement at the same time as if he. had become a
director on the day on which the director in whose place he is appointed
was last elected a director.

93, The society may by special resolution remove any director before
the expiration of his period of office, and may by a simple majority appoint
another person in his stead; the person so appointed shall be subject to
retirement at.the same time as if he had become a director on the day
on which the director in whose place he is appointed was last elected a
director.

Proceedings of the Board.
94, (1) The board may meet for the-despatch of business, adjourn, and

otherwise regulate its meetings as it thinks fit: Provided that meetings of
the board shall be held at intervals of not more than two months.

(2) Questions arising at any meeting shall be decided by'a majority of
votes.

(3) In case of an equality of votes the chairman shall have a second
or casting vote.

(4) A director may, and the secretary on the requlsition of. a director
shall, at any time summon & meeting of the board.

No. 631.—3650/54,—8
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95. The quorum for any meeting of the board shall be three.

96. The continuing directors may act notwithstanding any vacancy in
their number but, if and so long as their number is reduced below the.number
fixed by or pursuant to these rules as the necessary quorum of directors,
the continuing directors may act only for the. purpose of increasing ;he
number of directors to that number or of summoning a general meeting
of the society, but not for any other purpose.

97. The board may elect a chairman of its meetings and determine
the period for which he is to hold office, but if no such chairman is elected
or if at any meeting the chairman is not present within five minutes after
the time appeinted for holding the same, the directors present may choose
one of their number to be chairman of the meeting.

98. (1) The board may delegate any of its powers to committees
consisting of such members of the board as the board thinks fit,

(2) Any committee so formed shall in the exercise of the powers so
delegated conform to any regulations that may be imposed on it by the
board.

99, (1) A committee may elect a chairman of its meetings.

{2) If no such chairman is elected, or if at any meeting the chairman
is not present within five minutes after the time appointed for. holding
the same, the members present may choose one of their number t® be
chairman of the meeting.

100. (1) A committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting shall be determined by a majority
of votes of the members present, and in the case of an equality of votes the
chairman shall have a second or casting vote. B .

Duties and Powers of the Board.

101. (1) The business and operations of the society shall, in accordance
with section 69 of the Act, be managed and controlled by the board, and
for that purpose the board, except as hereinafter provided, shall have and
may exercise the powers of the society as if they had been expressly
conferred on the board by a general meeting of the society.

(2) The powers of the board shall be subject to any restrictons imposed
thereon by the Act or by those rules.

102. Every director acting in the business or operations of the society
in pursuance of a resolution duly passed by the board shall be deemed to
be the agent of the society for all purposes within the objects of the
society.

103. The directors shall receive such fees for their services (not exceed-
ing any limits prescribed by the regulations) as are approved at a general
meeting, and shall not receive any other remuneration from the society, but
all necessary expenses incurred by them in the business of the society shall
be refunded to them. ‘

104. The board shall, in accordance with section 72 of the Act, cause
minutes as prescribed by regulation of general and board meetings to be
made in books provided for the purpose and, in particular-—

(a) of all appointments of officers and employees made by the
directors;
(b) of the names of the directors present at each meeting of the
board and of any committee of the board—
and every director present at any meeting of the board or committee of
the board shall sign his name in a book to be kept for that purpose.

105. The board shall, in accordance with section 67 (4) of the Act, cause
to be supplied to every person on demand a copy of the rules on payment
of a sum of Two shillings and sixpence.

106. The board shall, in accordance with section 60 of the Act, cause
to be kept at the registered office of the society, and open at all reasonable
hours to inspection by any member or creditor, without fee—

(a) a copy of the Act and the regulatlons;

(b) a copy of the rules of the society;

(¢) a copy of the last balance-sheet and profit and loss account for
the time being, together with the auditor’s report;

(d) the prescribed register of directors, members, and shares;

(e) the prescribed register of loans raised, securities given and
deposits received by the society,

107. The board shall cause to be prepared and lodged with the registrar
all returns and notices required by the Act or regulations and, in
particular-— v

(a) a list of the directors and alterations in membership during each
year; N

(b) a statement of the assets and liabilities of the society as at the

close of each financial year and of the accounts of the society

. for that year;

(¢) a copy of the report of the auditor on those accounts;
(d) such other particulars as are prescribed by regulation.

108. (1) The board shall cause to be prepared a statement of the
accounts of the society (including balance-sheet, trading account and profit
and loss account) up to the end of each financial year, and shall submit it,
with the auditor's report thereon, to the annual meeting of the soclety,
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(2) The board shall also cause a copy of such statement to be displayed
at the registered office of the society for a period of not less than fourteen
days before the date of such meeting, and a copy to be sent to each
member with the notice of the meeting, in accordance with section 75 (5
of the Act. ‘

109. The board shall cause to be kept such registers and accounts as
are prescribed by section 59 of the Act or by the regulations and, in
particular, the following, viz.:—

{a) a register of the directors, members and shares;

(b) a register of any loans raised, securities given, and deposits
received by the society;

(c) a register of loans made or arranged by the society and of
any securities taken by the society.

Appointment and Removal of Employés.

110. Without prejudice to the general powers conferred on the board
by the Act or these rules, the board shall have power to appoint and, at
its discretion, to remove or suspend officers, clerks, agents and servants
and to determine their powers, duties, and remuneration, or when so
deemed necessary, to delegate all or any of such powers of appointment,
suspension, removal, and determination.

Security.

?11. The board shall cause every officer having the receipt or charge
of any money of the society to give security, in accordance with section
73 (3) of the Act, to the amount and in the manner prescribed by the
regulations. The society shall pay all premiums in respect of any security
given by such officer.

Insurance.

112. The board shall arrange insurance against loss or damage to or
liability of the society by reason of fire, accident, or otherwise.

Vacation of Office of Director.

113. The office of a director shall be vacated in the circumstances set
out in section 69 (13) of the Act and, in particular—

(a) 'if he becomes bankrupt, or assigns his estate for the benefit of
or compounds with his creditors;

(b) if he become a lunatic or lunatic patient within the meaning of
the Mental Hygiene Acts or a defective within the meaning of
the Mental Deficiency Act 1939;

(¢c) if he is convicted of any offence under the Act, or if he Is
convicted of any indictable offence or of any offence punishable
on summary conviction for which he is sentenced to imprison-
ment otherwise than in default of payment of a fine;

(d) if he absents himself from three consecutive ordinary meetings

- of the board without its leave;

(e) if he ceases to be a member of the society;

(f) it his resignation is accepted by the board, after he has given
one month's notice of his intention to resign;

(g) if he is removed from office by resolution of a general meeting
of the soclety;

(k) if he has a direct or indirect pecuniary interest in any agreement
with the society otherwise than as a member and in common
with the other members of another society or of an incor-
porated company consisting in either case of more than
twenty persons: Provided that this paragraph shall not be
deemed to extend to any of the following dealings, if made in
good faith, in the ordinary course of the business of the society,
and on such terms as are usual and proper in similar dealings
between the society and its members, viz :— .

(i) any purchase of land by the director from the society;

(ii) any loan by the society to the director;

(i) the provision by the society of any community service
to the director;

(iv) any loan, whether by deposit or otherwise, by the
director to the society;

(v) any loan made to a society and in which the director's
pecuniary interest consists in his having guaranteed
or joined in guaranteeing the repayment of the loan
or any part thereof;

(vi) any other dealing between the society and a director
which under its objects the society may have with
its members; R

(vii) such other dealings as may be prescribed by regulation;
but so that, in the case of a purchase by the director referred
to in sub-paragraph (i) or a loan to the director referred to
in sub-paragraph (ii) of this paragraph, the purchase or loan
shall be made in accordance with a special resolution;

(i) if -he fails to obtain the necessary share qualification as required
by these rules.

Banking.
114. The board shall cause to be opened a banking account in the name

of the soclety, into which all moneys received shall be paid as soon as
possible after receipt.

115. All cheques drawn on such account, and all drafts, bills of exchange
pPromissory notes, and other negotiable instruments for and on behalf of
the soclety, shall be signed by two directors and countersigned by the
secretary.
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Member's Accounts:

116. The-board shall, in accordance with section 7§ (6) of the Act; so-
provide that any member may inspect his own account in the »b(_mks of
the society at any reasonable time on payment of a fee of Two shillings.

Rules.

117. The board shall cause any member who so desires to be..supplled'
with a copy of the rules of the society at a charge of Two shillings and
sixpence. X

Financial Year,

118. The financial year of the society shall end on the
in cach year.

Aundit.

119. One or- more auditors, who shall be approved by the registrar and
who shall, unless the registrar otherwise authorizes, be. persons. licensed. by.
the Companies' Auditors Board, shall be appointed at each annual meeting.
to hold office until the next annual meeting.

120. The first auditors of the society may be appointed by the board
before the first annual meeting and, if so appointed, shall hold office until
the first annual meeting, unless previously removed by a resolution of the
members at a general meeting, in which case the members at that meeting
may appoint auditors to act until the first annual meeting.

121. If an appointment of auditors is not made an an annual meeting-
the board shall appoint auditors of the society for the current year.

122. An officer or employé of the society shall not be capable of being.
appointed auditor of the society.

123. A person, other. than a retiring auditor shall not be capable of
being appointed auditor at an annual meeting unless notice of intention
to nominate that person to-the office of auditor has been.given by a member
of the society not less than fourteen' days before the annual meeting, and
the society shall send a copy of any such notice to the retiring auditor, and
shall give notice thercof to the members not less than seven days before
the annual meeting: '

Provided that if, after notice of the intention to nominate an auditor
has been so given, an annual meeting is called for a date fourteen
days or less after the notice has been given, the notice, though not given
within the time required by this provision, shall be. deemed to have been
properly given for the purposes thereof, and -the notice to be sent or given
by the society may, instead of being sent or given within the time required
by this provision, be sent or given at the same time as the notice of the
annual meeting. :

124, The board may fill any casual vacancy in the office of auditor, but
while any such vacancy continues the surviving or continuing. auditor or
auditors, if any, may act.

125. The remuneration of the auditors of a society shall be fixed by the
society in, general meeting, except that the remuneration of any auditors
appointed. by the board may be fixed by the board. :

126.. The board shall cause the auditors to have- access' to all books,
accounts, vouchers, securities and documents of. the society; and to be
furnished with. such information and explanation by themselves or any
other officers as may be necessary for the performance of their duties
as auditors.

127. The- auditors shall comply with section 75 (4) of the Act and, in
particular, in making their report to the members of the society and, in
signing any statement of assets and liabilities or of accounts to be presented
to the members or lodged with the registrar, they shall state—

(a) whether they have obtained the information and explanation
required by them;

(b) whether in their opinion the statements are drawn up so as to
exhibit a true and correct view of the financial position of the
society according to the information at their disposal and
explanation given to them, and as shown by the books of the
society;

(c) whether the rules relating to the administration of the funds of
the society have been observed.

Applicatio_n of Funds.

128, (1) The funds of the society shall be applied to carrying out the
objects_of_the society.

(2) Any surplus resulting from its operation during a financial year,
after providing for depreciation in value of the society’s property and for
contingent liability for loss, shall in accordance with section 38 of the Act,
at the end.of. the, financial year, be applied as follows:—- .

(a) in payment of at least Flve per centum to a reserve fund’
to be created In accordance with section 38 (1) of the Act until
the fund is at least one-fourth of the aggregate amount of- the
capital paid up for the time being, and of any moneys raised.
on lo;a&'l or received on deposit and for the time being remaining-
‘unpald:
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(b) after providing for a reserve fund, any remaining surplus may
be applied in all or any of the following ways:—

(i)*in payment to members of dividend not exceeding Five
per centum per annum (or such other percentage as is
fixed by regulation) on the amount paid up by them
on their respective shares: Provided that no amount
paid on a share in advance of calls shall, whilst
carrying interest, be -treated for the purpose of -this
rule as paid on the share; .

(ii) in payment to members by way of a bonus or rebate
based on the business done by them with the society
during the year;

(ili) in crediting to any employé who is not a member, but
.is qualified to be a member, an amount by way of
bonus in proportion to his salary or wages at a rate
equal to the rate of ‘bonus or rebate paid to a member
on the business done by him with the society during
the year;

(iv) in crediting to any person who is not a member, but
is qualified to be a member, an amount by way of
bonus or rebate in proportion to the business done
by him with the society;

(v) in payment not exceeding Ten per centum {or such
larger percentage as is determined by the Governor in
Council pursuant to section 38 (4) of the Act) of
the surpius to any charitable purpose, or for pro-
moting co-operation or any community benefit.

129. A bonus or rebate shall.only be credited to any employé or person
who is not a member until the amount credited is equal to the nominal
value of the minimum number of shares for which a member is required
to subscribe, and in or towards payments for such minimum number of
shares, which shall be issued to him on application as prescribed by these
rules.

130. Any dividend, bonus or rebate which accrues to the holder of
shares on which all calls due have been paid shall be paid to him, but any
dividend, bonus or rebate which accrues to the holder of partially paid
up shares shall be applied to paying off subscriptions or calls, if any, on
shares which may at the time the dividend, bonus or rebate becomes payable
‘be due by him and unpaid.

131. No dividend, bonus or rebate declared by the society in general
meeting shall exceed the amount recommended by the board.

132. If several persons are registered as joint holders of any share .any
one of them may give an effectual receipt for any dividend payable on
the share.

133. Notice of any dividend that may have been declared.shall be given
in manner hereinafter mentioned to the persons entitled to share therein.

134. No dividend shall bear interest against the society.

Reserve Fund.

135. (1).In accordance with section 38 of the Act, the reserve fund
created in accordance with that section shall not be distributed amongst
the members of the society, except in the event of winding-up.

(2) The reserve fund shall be applicable at any time to any purpose to
which the capital of the society is applicable, and shall together with any
other funds available be applicable to meet any ‘loss which the soclety may
sustain.

Depreciation of Assets.

136. The value of the several fixed assets of the society shall be written
down at least annually by an amount to be fixed by the board and approved
by the auditors. If the board and the auditors are unable to agree on
the amount to be written down in respect of any asset the matter shall be
referred to the registrar whose decision shall be final.

-Stocktaking.

137. The board shall appoint one or more stocktakers each year and
.shall require such stocktakers to take stock .and to submit to it in
writing a report within fourteen days after the close of each financial
year and also within fourteen days after such other date (if any) as‘the
board appoints. The stocktakers shall hold office for one year from the
date of appointment and may be removed by the board.

Disputes.

138. (1) Disputes between a member in his capacity of member and the
society shall be settled’ by arbitration in accordance with the Arbilration
Act 1928, and for this purpose the words “member” and “society” have
the meaning ascribed to them in section 77 of the Act.

(2) Nothing in this rule shall apply to any dispute as to the construction
or effect of any mortgage or of any contract contained in any document
other than these rules.

Winding Up. )
139.'The winding up of the soclety shall be in accordance with Part IV,
of the Act. |



No. 681.—July 29,

1954 5168

Notices. :

140. A notice may be given by the soclety to any member either

personally or by sending it by post to him at the address shown as his

address in the register of members (hereinafter called his registered

address), or, if he has no registered address in Victoria, to the address,

if any, within Victoria, supplied by him to the society for the giving. of
notices to him,

141. Where a notice is sent by post, service of the notice shall be deemed
to be effected by properly addressing, prepaying and posting a letter
containing the notice, ahd unless the contrary is proved to have been
effected at the time at which the letter would be delivered in the ordinary
course of post.

‘142, If a member has no registered address in Victoria and has not
supplied to the society an address within Victoria for the giving of notices
to him, a notice addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the society shall be deemed
to be duly given to him on the date on which the advertisement appears.

143. A notice may be given by the society to the joint holders of a share
by giving the notice to the joint holder named first in the register in respect
of the share.

144. A notice may be given by the society to the persons entitled to a
share in consequence of the death or bankruptcy of a member by sending
it through the post in a prepaid letter addressed to them by name, or’by
the title of representatives of the deceased, or trustee of the bankrupt, or
by any like description, at the address, if any, in Victoria, supplied for the
purpose by the persons claiming to be so entitled or (until such an address
has been supplied) by giving the notice in any manner in which the sam
might have been given if the death or bankruptcy had not occurred. .

145. (1) Notice of every general meeting shall be given in some manner
hereinbefore authorized to—

(a) every member of the society except those members who have
no registered address within Victoria and have not supplied to
the society an address within Victoria for the giving of notices
-to them; and

(b) every person entitled to a share in consequence of the death or
bankruptcy of a member who, but for his death or bankruptcy
would be entitled to receive notice of the meeting.

{2) No other persons shall be entitled to receive notices of general
meetings.

Shares Not to be Listed.

146. The shares of the Society shall not be quoted for sale or purchase
at any stock exchange or in any other public manner whatever,

Charges.
114&7. The following is a schedule of charges appearing in the foregoing
rules:— !
For duplicate share certificate as per rule 35, a sum of 1s.
For transfer of shares as per rule 52, a sum of 1s.

For inspection by member of his account in books of society as per
rule 116, a sum of 2s.

‘For book of rules as per rules 105 and 117, a sum of 2s. 6d.

PART D.—MODEL RULES FOR A COMMUNITY ADVANCEMENT SOCIETY.

Interpretation.

1. In these rules, unless inconsistent with the context or subject matter:—
“Act” means the Co-opcration Act 1953 and any amendment thereof.
“Month” means calendar month.

“ Prescribed ” means prescribed by the Act or the Regulations.
“Regulations ” means regulations made under the Act.
“Registrar ” means the Registrar of Co-operative Societies.

Expressions used have the same meanings as those ascribed to them
by the Act. T ' '

Words importing the singular include the plural, and vice versa. Words
importing the masculine gender include females.

Rules.

2. In accordance with section 58 of the Act, the rules of the society
shall bind the society and all members thereof and all persons claiming
through them respectively to the same extent as if each member had
subscribed his name and affixed his seal thereto and there were contained
in the rules a covenant on the part of each member and his legal
representative to observe all the provisions of the rules subject to the
provisions of the Act and the regulations.

Name.

3. The name of the society shall be*...................00 0. ue'unn. e
(hereinafter called “the society ”). The society is a community advance-
ment society under the Co-operation Act 1953,

th .Tll“ word " co-operative ” must be in the name, and the word * limited " at the end
ereol, - u .

Victoria Gazette
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* Registered Office.
4. The registered office of the society shall be at...:............ P
- Give address in full)
or at such other place as the board may determine from time to time.
The board shall, in accordance with section 57 of the Act, cause notice of
any change in the registered office to be lodged with the registrar in the
form prescribed within fourteen days after the change.

Use of Name.

5. The board shall in accordance with section 57 of the Act cause the
name of the society with a statement that the society is registered under
the Act to be painted or affixed and kept painted or affixed on the outside
of its office in & conspicuous place and in letters which are clearly legible.

Objects.

6. The objects of the society shall be¥*

L 3’ Hterg get ont objects of the soclety. As to what the objects may be, see sections 11 and
of Act. ’

Powers.

7. The society shall in accordance with sections 12 and 13 of the Act have
power to do any of the following things as incidental to its objects:—
® (@) raise money on loan for any objects of the society, subject to
the Act, and, in particular, to sections 51 to 53 thereof, so far
as applicable to a community advancement society; .
(b) acquire by purchase or otherwise shares in any other society.
(¢) where section 13 of the Act applies, make or guarantee loans to
its members subject to the appropriate provisions of the Act.

Restrictions on Loans.

8. (1) The soclety shall not make or guarantee a loan unless the
member to whom the loan is made*

* Define area of operations or class to which the member must belong.

(2) A loan shall not be made or guaranteed unless the member first
furnishes to the board a statutory declaration setting out whether or not
he is a member of any credit society and, if he is a member of a credit
society particulars of any moneys owing by him to that society.

(3) The total amount owing by a member in respect of any loans made
or guaranteed by the society shall not exceed the sum of Three hundred
pounds.

Loan Procedure.

9. (1) An application for a loan shall be made in such form as the
board deems necessary and shall be accompanied by the statutory declaration
referred to in the last preceding rule.

(2) Every application shall state— :

(@) the amount required and the purpose for which it is to be used;
(b) the term for which the loan is required;

(¢) the occupation of the member and by whom he is employed;
(d) the weekly income of the member;

(e) particulars of any other loan outstanding; and

(f) such other particulars as the board requires.

10. The board may approve an application for a loan in whole or in
part and may make the loan on such terms and subject to such conditions
as to repayment and otherwise as it thinks proper and, in particular, may
require repayment to be guaranteed by another member or other members
or such other security as it deems necessary or both such guarantee
and security.

11. (1) Where a member is unable to repay a lean in full on or before
the agreed date the board or the lender may grant an extension of the time
for repayment.

(2) An application for an extension of time for repayment shall be
made in such form as the board deems necessary and shall state—

(@) the reason why the member is unable to repay the loan by the
agreed date, and
(b) the date by which he undertakes to repay the loan.

Purchase of Members’ Shares.

12. The society may in accordance with section 41 of the Act purchase
out of its reserve fund any share of a member in the society: Provided
that the shares so purchased in any one year shall not exceed one-
twentieth of the paid-up capital of the society.

Repayment of Share Capital.

13. (1) The board may repay to a member with his consent the whole
or any part of the amount paid up on any share held by him at any time
when the money is not required for the purposes of the society.

.(2) The board shall not, except with the consent of the registrar, make
any such repayment if the society has received from any person who is
not a member any money on loan which is not secured by mortgage and
is still unpaid.

(3) Where pursuant to this rule any member is repaid the whole of the
amount paid up on all the shares held by him he shall cease to be a member.
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Contributions by Society.

14. The board may make contributions out of the funds.of the soctety
to -any organization or body, corporate or incorporate, which includes
-amongst its objects*the rendering of services to the society or its members
orthe operations of which are calculated to promote the economic interests
of those members.

Property.

15. The society may, in accordance with section 48 of the Act,
acquire ‘by lease, purchase, donation, devise, bequest or otherwise any
real or personal property for any objects of the society or for any purposes
ancillary to those objects, and may sell or lease any such real or personal
property.

Joining an.Association.

16. The society, with the approval of a majority at a general ‘meeting
of which due notice has been given, may join with any other community
advancement society or, where section 22 of the Act so allows, with any
foreign association to form an association under the said section 22.

Dealings of Members with Society,

17. The society may, in accordanee with section 62 of the Act, make
a contract with a member requiring him to have any specified dealings
with the society for a fixed period and, in particular, without limiting
the generality of the foregoing, requiring him to make use of the services
provided by the society, with provision for the payment by him to the
society of specified sums as liquidated damages for the breach of any term
of the contract.

Seal.

18. (1) The society shall as required by section 57 of the Act have its
name inseribed in legible characters upon a seal. The seal shall be kept at
the registered office in such custody as the board directs.

«(2) The device of the seal shall be the name of the society within two
concentric circles,

(3) The seal shall be used only under the authority of a resolution of -a
general meeting or of the board, and shall be attested by the signatures
of two directors and the secretary, or in the absence of the secretary
by such other person as the board authorizes.

Custody of Books and Documents.

19, All books of account, securities, documents and papers of the
society, other than such (if any) as the board may direct to be kept
elsewhere, shall be kept at the registered office in such manner and with
such provision for their security as the board directs.

Membership.
20. (1) The persons who shall be qualified to be members of the society
shall be—
(a) any persons who are not under the age of eighteen years; and
(b) any ?ther societies which have power to acquire shares in the
society.

(2) Where another society is a member of the society, that other
soclety may from time to time in such manner as the board of the society
directs appoint a person, being a member of that other society, to represent
it in respect of the share held by it, and the person so appointed shall
during the continuance of his appointment be deemed a member of the
society holding that share for all purposes except—

' (@) the liability in respect of the share;
(b) the transfer thereof;
(¢) the giving of receipts for any dividends or payments thereon.

21. Application for membership, shall be made at the registered office
inior to the effect of the prescribed form, with a deposit of Two shillings
on each share applied for.

22, Upon approval of the application for membership the shares shall
be allotted to the applicant, and his name shall be duly entered as a
member in the register of members. He shall be notified of such allotment
and shall thereupon be entitled to the privileges of membership.

23.'If an application for membership be not approved, the deposit shall
be returned to the applicant without interest,

24. The board may reject an application for membership and need not
assign any reason for its action.

Pass Books.

25. Every member of the society to whom any loan has been made by
the society shall be issued with a pass book in which his financial transac-
tions with the society in relation to that loan shall be clearly recorded.
Entries shall be made in a member’s pass book only by or under the authority
of“the ;secretary.

26. No money shall be received from or paid to a member in relation
to a loan:unless his pass book Is presented for the appropriate entry at‘the
timeof .payment,
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27. If a pass book is defaced, stolen or destroyed, notice of the fact
.should be given immediately to the society and a written application made
for the issue of a fresh pass book. - .

28, The member shall be charged a fee of Two shillings for such new
pass book.

Ceasing Membership.

29. A person shall, as provided in section 36 (8) of the Act, cease ‘to
be a member in any of the following circumstances:—

(@) where his share is transferred to another person in accordance
with these rules and the transferee is registered as holder
in his place;

(b) where his share is forfeited in accordance with these rules;

{¢) where his share is sold by the society under a power conferred
by these rules and the purchaser is registered as holder in
his place;

(d) where his share is purchased by the society in accordance with
the Act and these rules;

(e) where he becomes bankrupt under any law relating to bank-
ruptcy and the official assignee disclaims in accordance with
provisions of that law;

(f) on death: Provided that his estate shall remain liable until -his
executor or administrator or some other person is registered
as holder in his placey or until the society pays the value
of his share in accordance with the provisions of the Act;

where the contract of membership is rescinded on the ground
of misrepresentation or mistake; .

(h) where he ceases to be a member in accordance with these rules;

(i) in the case of a corporate body, where the corporate body is
dissolved.

-

(g

Liability of a Member to Society.

30. A member shall in accordance with section 40 of the Act be liable
to the society for the amount, if any, unpaid on the shares held by him,
together with any charges payable by him to the society as prescribed
by these rules,

Expulsion of Members.

31. A member may be expelled {rom the society by special resolution
to the effect:— .

(@) that he has failed to discharge his obligations to the society,
whether prescribed by these rules or arising out of any
contract, or .

(b) that a charge of conduct detrimental to the society has been
proved against him:

Provided that in either case written notice of the proposed resolution
shall be forwarded to the member not less than seven days before the
meeting, and he shall be given an opportunity of being ‘heard at ‘the
meeting.

32. Where a member is expelled from the society all moneys owing by
him to the society (not including unpaid share capital which ‘has not been
called) shall forthwith become payable in full.

33. (1) The shares of a member who has been expelled may by special
resolution be forfeited to the society, but he shall be entitled to -any other
interest he may have in the society.

(2) Notice of the forfeiture shall be sent in accordance with these rules
within seven days. :

34. (1) No expelled member shall be re-admitted as a member of the
society except by special resolution.

(2) A member so re-admitted shall not have restored to him any shares
which were forfeited on his expulsion.

35, Where a member has been expelled but his shares have not been

forfeited such shares may be sold by the society in such manner as the

N board determines and the proceeds of such sale less any expenses incurred

in connexion therewith shall be paid to the expelled member or set off
against moneys owing to the society by him.

36. Where a member is expelled he shall, whether his shares are
forfeited or not, cease to be a member.

Capital and Shares.

37. (1) The capital of the society shall be raised by the issue of shares,
(2) The capital shall vary in amount according to the nominal value of
shares from time to time subscribed.

38. Shares, which shall be of one class, all ranking equally, shall be
of the nominal value of £1 each.

39. Every member shall hold at least five shares, but no member shall
hold shares exceeding the nominal value of , nor
shall any member hold ‘more than one-fifth of the shares in the society.

Certificate of Shares.

40. Every person whose name is entered as a member in the register
of members shall, without payment, be entitled upon application to a
certificate under the seal of the society specifying the shares held by him
and the amount paid up thereon: Provided that in respect of shares held
jointly -by several persons the society shall not ‘be bound to issue more ‘than
one certificate, and delivery of a certificate ‘for a share ta one of several
Joint holders shall be sufficient delivery to all



No. 681.—July 29, 1954 5172 . Victoria Gazette

41. If a share certificate is defaced, lost or destroyed, it may be renewed
on payment of a fee of One shilling, and on such terms as to evidénce and
indemnity as the bogrd thinks fit.

Charge on Shares.

42, The society shall, as provided in section 45 of the Act, have a
charge upon the share or interest in the capital and on the credit balance
of a member or past member, and upon any dividend, bonus or rebate
payable to a member or past member in respect of any debt due from
the member or past member to the society, and may set off any sum
credited or payable to a member or past member in or towards payment
of the debt.

Calls on Shares.

43, The board may from time to time make calls upon the members
in respect of any moneys unpaid on their shares: Provided that .no call
shall exceed one-fourth of the nominal amount of the share, or be payable
at less than one month from the last call; and each member shall (subject
to receiving at least fourteen days' notice specifying the time or times of
payment) pay to the society at the time or times so specified the amount

called on his shares. .
44. The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof. o

45, If a sum called in respect of a share is not paid before or on the
day appointed for payment thercof, the person from whom the sum is due
shall pay interest upon the sum at the rate of Five per centum
per annum from the day appointed for the payment thereof to the time of
the actual payment, but the board shall be at liberty to waive payment
of that interest wholly or in part, -

46. The board may, if it thinks fit, receive from any member willing
to advance the same all or any part of the moneys uncalled and unpaid
upon any shares held by him.

47. Upon all of any of the moneys so advanced the board may (until
the same would, but for such advance, become presently payable) pay
interest at such rate (not exceeding, without the sanction of the society
in general meeting, Five per centum per annum) as the board determines.

Default in P&yment of Calls.

48. If a member fails to pay any call or instalment of a call on the
day appointed for payment thereof, the board may, at any time thereafter
during such time as any part of such call or instalment remains unpaid,
serve a notice on him requiring payment of so much of the call or instal-
ment as is unpaid, together with any interest which may have accrued.

49. The notice shall name a further day (not earlier than the expiration
of fourteen days from the date of the notice) on or before which the
payment required by the notice is to be made, and shall state that in the
event of non-payment on or before the day appointed the shares in
respect of which the call was made will be liable to be forfeited.

50. If the requirements of any such notice as aforesaid are not complied
with by the member, any share in respect of which the notice has been
given may at any time thereafter before the payment requird by the
notice has been made be forfeited by a resolution of the board to that effect.

Forfeited Shares.

51. A person whose shares have been forfeited for a default in payment
of subscriptions or for any other reason shall cease to be a member in respect
of the forfeited shares, but shall remain liable to pay to the society all
moneys which, at the date of forfeiture, were presently payable by him
to the society in respect of the shares.

52. A statutory declaration in writing that the declarant is a director
of the society, and that a share in the society has been duly forfeited on a
date stated in the declaration, shall be evidence of the facts therein stated,

53. Shares forfeited for default in payment of subscriptions or for any
other reason shall be cancelled and shall not be sold and re-issued.

54. All moneys received by the society in respect of forfeited shares
shall be added to the reserve fund.

. Investments.
55. The board may, in accordance with the Act, invest any of the funds
of the society in any of the following, that is to say:—
(a) infamdr securities authorized by law for the investment of trust
unds;
(b) on deposit in the State Savings Bank of Victoria, or in the Com-
monwealth Savings Bank or in any bank prescribed by the

regulations or in any co-operative soclety, association or union
which is authorized to receive deposits;

(¢) in any prescribed securlties;
(d) in any other way prescribed or allowed by the Act.

Transfer of Shares.

56. The instrument of transfer of any share shall be executed both by
the transferor and transferee, and the transferor shall be deemed to remain
the holder of the share until the name of the transferee is entered in the
register of members in respect thereof
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57. Shares in the soclety shall be transferred in the following form or
{n any usual or common form which the board approves:—

. I, AB, of.ln consideration of
the sumof £................ e, paid to me by C.D. of
................ feiieiianessaassaa....(hereinafter called *the said
transferee ) do hereby transfer to the said transferee the share (or
shares) numbered.............. e ireaee e e in the. society
called the........... it iiiiiiiiii e , to hold unto the said

transferee, his executors, administrators and assigns, subject to the
several conditions on which I held the same at the time of the
execution hereof; and I, the said transferee, do hereby agree to take
the said share (or shares) subject to the conditions aforesaid.

Registration o£ Transfers, &c.

58. (1) The board may decline to register any transfer of shares to a
person not qualified to be a member or of whom it does not approve, and
may also decline to register any transfer of shares on which the society has
a charge. )

(2) The board may suspend the registration of transfers during the
fourteen days immediately preceding the annual general meeting in each
year.

(3) The board may decline to recognize any instrument of transfer
unless—

(a) a fee of One shilling is pald to the society in respect thereof, and

(b) the instrument of transfer is accompanied by the certificate of
the shares to which it relates, and such other evidence as the
board may require to show the right of the transferor to make
the transfer,

59. The board shall cause a record of all transfers to be made in the
proper books of the society.

60. Any person becoming entitled to a share in consequence of the
bankruptcy of a member shall, upon such evidence being produced as may
from time to time be required by the board, if qualified, be registered
as a member in respect of the share or, instead of being registered himself,
may make such transfer of the share as the bankrupt person could have
made; but the board shall in either case have the same right to decline
or suspend registration as it would have had in the case of a transfer
of the share by the bankrupt person before bankruptcy.

61. A person becoming entitled to a share by reason of the death or
bankruptey of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered holder
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the society.

. Dealing with Shares on Death of Member. i

62. On the death of a member the board shall transfer his share or
interest in the society to one of the following persons (provided that the
proposed transferee is qualified to be a member of the society, and that the
transfer would not increase his holding in the society beyond the proportion
or value allowed by these rules), viz.:—

(a) to the executor or administrator of the member; or

(b) to such person as the executor or administrator specifies in an
application made to the society within twelve months after
the death of the member.

63. If there is no such transferee willing to have the share or interest
transferred to him, the board shall pay the value thereof to the executor
or administrator: Provided that, where the case so allows, the board may
pay the value of the share in accordance with the next succeeding rule:
Provided further that the board shall not be bound to make any such
payment until all moneys due from the deceased member or his estate
have been paid to the society.

Payments on Death of Member.

64. When a member or person entitled in respect of any share or loan
to a sum not exceeding Two hundred pounds dies, then the board may-—

(a) after the expiration of two months from the death of the said
member or person if probate or letters of administration have
mot been produced to any officer of the society and notice in
writing of intention to apply therefor has not been received by
any such officer; or

(b) after the expiration of three months from the death of the said
member or person if such notice of intention to apply has been
received by any office of the society within the period of two
months from the death but probate or letters of administration
have not been .produced to any such officer—

pay the sald sum to the person or persons appearing to the board to" bs
entitled thereto according to law as on the intestacy of the deceased
member or person.
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Value for Repayment of ‘Share,

65. The value of shares for repayment pursuant to rule 63 of these
rules shall*be the grarket value in accordance with the most recent transfer
made for value, but if there has been no.recent transfer, or if, in the
opinion of the board, the consideration in the most recent transfer was not
the true market value, the value shall be the amount that ‘is offered for
the same on their being submitted for sale over a reasonable period. In
ithe event.of dispute, the value shall be determined by the society's auditor
.on the basis above set forth, and his determination shall be conclusive as
to the value.

General Meetings.

66. (1) A general meeting of the society, ito be known as the *“annual
meeting,” shall, as provided in section 70 of the Act, be held each year
-at such-time-(being within three-months-after the close of the financial year
or within such further time as may be allowed by the .registrar or
prescribed .by regulation) and at such place as the board appoints.

(2) In default of such meeting being so held, it shall, with the approval
ot the registrar, be held in the month next following, and may be convened
by any five -members of the society in the same manner as nearly as
possible as that in which the meetings are to be coitvened by the board.

67. The ordinary business of the annual meetinag shall be-

(a) to confirm minutes of theglast preceding annual meeting and of
any general meetings held since that meeting;

(b) to receive from the board, auditors, or any officers of the society,
reports upon the ‘ransactions of the society during the financial
year, including balance-sheet, trading acesunt and profit and
loss account, and the state of affairs at the end of the year;

(¢) to determine the rates of dividend on share capital and any rebale
of interest;

(@) to elect and determine the remuneration of directors and auditors.

68. The annual meeting may transact special business of which notice
s given .in accordance with these rules.

69. (1) The board may, whenever it thinks fit, convene a special general
meeting of the society.

(2) The board shall, on ‘the requisition of not less than twenty members,
being the holders of shares upon which subscriptions or other sums then due
have been paid, forthwith proceed to convene a special gencral meeting.

70. A requisition for a special general meeting shall state the objects of
the meeting and must be 'signed by the requisitionists and deposited at the
registered office -of ‘the society, and may consist of several documents in the
like form, each signed by one or more requisitionists.

71. If the board does not proceed to cause a special general meeting to

. be held within twenty-one days from the date on which a requisition

therefor was deposited at -the registered office the requisitionists, or any

of them, may convene the meeting, but any meeting so convened shall not
be held after three months from the date of the deposit of the reguisition.

72. Any special general meeting convened by requisitionists in pursuance
of these rules shall be convened in the same manner as nearly .as possible
as-that in which such meetings are convened by the board, and all reasonable
expense ‘incurred in 'so convening the meeting shall be refunded by 'the
society ‘to ‘the persons who incurred it.

Notice of General Meetings.

73. (1) Seven days’ notice-at the least (exclusive of the day on which the
notice is served or deemed to ibe served, but inclusive of the day for which
notice is given), specifying the place, the day, and the hour of meeting
and, in case of special business, the general nature of that business, shall
be given ‘of any general meeting in manner hereinafter mentioned to
such persons as are, under these rules, entitled to receive such notices
from the society; but the non-receipt of the notice by any member shall
not invalidate the proceedings at such general meeting.

(2) Any member, having a resolution to submit to a general meeting,
shall give written notice thereof to the society not less than twenty-one
days prior to the date of the meeting.

74. The board shall cause to be inserted in any notice convening a
general meeting a statement of any resolution of which notice of motion
has been duly given by a member in accordance with these rules before
the notice of the meeting is issued.

Proceedings at General Meetings.

75. All business shall be deemed special that is transacted at special
general meetings and.all business that is transacted at the annual meeting
shall also be deemed special with the exception of that specifically referred
to in these rules as being the ordinary business of the annual meeting.

76. No business 'shall ‘be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise ‘provided seven members shall be a
quorum,

77. If within an hour after the time appointed for the meeting a quorum
is not present the meeting, if convened upon the requisition of members,
shall be dissolved; in any other case it shall stand adjourned to the same
day in the ‘next week, at the same ‘time and (unless another place is
specified by the chairman or a .director or officer at the time of the
adjournment or "by written notice to members given before the day to
which ‘the meeting is adjourned) at the .same place, and if at the adjourned
meeting a quorum. .is not present within half-an-hour -after the time
appointed for the meeting the members present shall be'a quorum,
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78. The chairman, if. any, of the board shall preside as chairman at every
general meeting of the society. .

79. If there is no such chairman, or if at any meeting he is'not present
within fifteen minutes after the. time appointed. for holding the meeting
or is unwilling to act as chairman, the members present shail choose. some
one of their number to be chairman,

80. (1) The chairman may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the:meeting) adjourn the
meeting from time to time and. from place to place,, but. no business shall
be transacted at any adjourned meeting other than the business left
unfinished' at the meeting, from which the adjournment. took place.

(2) When a meeting is adjourned for ten. days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(3) Save, as aforesaid it shall not. be necessary to give any notice of an
adjournment or of the business. to. be; transacted at an.adjourned meeting.

81. At any. general meeting. every' question' for decision by the meeting
shall as provided in section 71 of the Act be determined by a majority of
members present in person thereat, and unless a poll is. (before- or ou.the
declaration of the result of the show- of hands) demanded: by- at least five
members the question shall be determined on a show of hands, and a
declaration by the chairman that a resolution has on a show of. hands
been carried by a simple majority, or carried unanimously, or by a particular
majority, or lost shalt be prima faciegevidence of the fact.

82. If a poll is duly demanded it shall be taken in such manner as the
chairman directs and the result of the poll shall be deemed.to be the
resolution of the meeting at which the poll was demanded.

83. In the case of an equality of votes, whether on a show'of hands or

on a poll, the chairman of the meeting at which the show of hands takes
place or at which. the poll is demanded,. shall be entitled to a second or
casting vote.

84. (1) A poll demanded: on the election-of a chairman, or on a question
of adjournment, shall be' taken- forthwith.

(2) A poll demanded on any other question shall be taken at a time
which the chairman of the meeting shall. direct.
85. The following standing orders shall be observed at the society's
meetings:—
(@) the mover’of a proposition shall not speak’ for more than ten
minutes; subsequent speakers shall’be allowed five minutes; and
the mover of the proposition.five minutes.to repiy;

(b) whenever an amendment is proposed upon an original proposition,.

no second amendment. shall. be taken into consideration until
the first amendment shall’ have been disposed of;
(¢) if an amendment be carried, it shall displace the original

proposition and become itself the proposition tor which any.

further amendment may- be moved;

(d) if an amendment be negatived, then a further amendment may
be moved to the original proposition; but only one amendment
shall be submitted to the meeting for discussion at one time;

(e) the mover of every original proposition, but not of an amend-
ment, shall- have the right to reply, immediately after which

the question shall be put from the chair, but no other member.
shall speak more than once on the same question, unless.

permission be given to explain, or-the attention of the chairman
be. called to a point of order;

(f) propositions:and amendments shall. be submittediin writing, when-

requested. by the chairman;
(g) any discussion may. be closed by a resolution- “'that' the question

be now put.” being:moved; seconded} and- carried, and' any such:

resolution shall be put to the meeting without debate.

Voting of Members:

86. On a show of hands or on a poll every member present in person
shall have one vote only,

87. In the case of joint holders the vote of the senior who tenders
a vote shall be. accepted’ to the exclusion of the votes, of the other joint
holders; and for this purpose seniority shall be determined by, the order. in
which the names stand in the register of members.

88. There shall be no voting by proxy:

Speoz'al.'ResoZution.

89. (1) A special resolution in accordance with section 65 of the Act
means a resolution which is passed by a majority of not less than three-
quarters of such members entitled under these rules to vote as may be
present in person at any general meeting of which. notice specifying the
intlention to propose the resolution has been duly given according-to these
rules.

(2) A.copy of the special resolution shall be lodged with the registrar
in accordance with section 65 of the Act.

Board of Directors.

90, There shall be a board of five directors. °

91. The qualification of a director shall be the: holding: of' not* less  than"
five. shares in the.soclety.

92. The first directors shall be elected at the meeting for the formation
of. the' soclety: N
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93. At the first annual meeting of the soclety three of the directors shall
retire and at the annual meeting in each subsequent year the directors shall
retire in rotation of two and three.

94. The directors to retire in any year shall subject to the provisions as
to filling casual vacancies be those who have been longest in office since
their last election, but as between persons who became directors on the
same day those to retire shall (unless they otherwise agree among
themselves) be determined by lot.

95. A retiring director shall be eligible for re-election.

96. The society at the annual meeting at which a director retires in
manner aforesaid may fill the vacated office by electing a person thereto
in such usual and proper manner as the board directs,

97. (1) If at any annual meeting at which an election of directors
ought to take place the places of the retiring directors or any of them are
not filled, the meeting shall stand adjourned till the same day in the next
week at the same time and (unless another place is specified by a director
or officer at the time of the adjournment or by written notice to members
given before the day to which the meeting is adjourned) at the same place,
and such adjourned meeting may receive nominations and elect directors
to the vacancies in such usual and proper manner as the chairman directs.

(2) If at the adjourned meeting the places of the retiring directors are
not filled the retiring directors or such of them as have not had their places
filled shall be deemed to have been re<elected at the adjourned meeting.

98, Any vacancy occurring in the board otherwise than by rotation of
retirement may be filled by the board, but the person so chosen shall be
subject to retirement at the same time as if he had become a director
on the day on which the director in whose place he is appointed was last
elected a director,

99. The society may by speclal resolution remove any director before
the expiration of his period of office, and may by a simple majority appoint
another person in his stead; the person so appointed shall be subject to
retirement at the same time as if he had become a director on the day on
which the director in whose place he is appointed was last elected a director.

Proceedings of the Board,

100. (1) The board may meet for the despatch of business, adjourn, and
otherwise regulate its meetings, as it thinks fit: Provided that meetings
of the board shall be held at intervals of not more than two months.

(2) Questions arising at any meeting shall be decided by a majority of
votes,

(3) In case of an equality of votes the chairman shall have a second or
; casting vote,

. (4) A director may, and the secretary on the requisition of a director
shall, at any time summon a meeting of the board,

101. The quorum for any meeting of the board shall be three.

102. The continuing directors may act notwithstanding any vacancy in
their number but, if and so long as their number is reduced below the number
fixed by or pursuant to these rules as the necessary quorum of directors,
the continuing directors may act only for the purpose of increasing the
number of directors to that number, or of summoning a general meeting
of the society, but not for any other purpose.

103. The board may elect a chairman of its meetings and determine
the period for which he is to hold office, but if no such chairman is elected
or if at any meeting the chairman is not present within five minutes after
the time appointed for holding the same, the directors present may choose
one of their number to be chairman of the meeting.

104. (1) The board may delegate any of its powers to committees
consisting of such members of the board as the board thinks fit.

(2) Any committee so formed shall in the exercise of .the powers so0
gele%e‘kted conform to any regulations that may be imposed on it by the
0ar .

105. (1) A committee may elect a chairman of its meetings.

(2) If no such chairman is elected, or, if at any meeting the chairman
is not present within five minutes after the time appointed for holding the
same, the members present may choose one of their number to be chairman
of the meeting,

106. (1) A committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting shall be determined by a majorlty
of votes of the members present, and in case of an equality of votes the '
chairman shall have a second or casting vote.

Duties and Powers of the Board.

107. (1) The business and operations of the society shall, in accordance
with section 69 of the Act, be managed and controlled by the board, and
for that purpose the board, except as hereinafter provided, shall have and
may exercise the powers of the society as if they had been expressly
conferred on the board by a general meeting of the society.

(2) The powers of the board shall be subject to any restrictions imposed
thereon by the Act or by these rules.

108. Every director acting' in the business or operations of the society
in pursuance of a resolution duly passed by the board shall be deemed to
be the agent of the soclety for all purposes within the objects of the society.

109. The directors shall recelve such fees for their services (not exceeding
any limits prescribed by the regulations) as are approved at a general
meeting, and shall not receive any other remuneration from the society, but
all necessary expenses incurred by them in the business of the soclety shall
be refunded to them,
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110. The board shall, in accordance with sectlon 72 of the Act, cause
minutes as prescribed by regulation of general and board meetings to be
made in books provided for the purpose and, in particuolar——~

(@) of all appointments of officers and employees made by the
directors;

(b) of the names of the directors present at each meeting of the
board and of any committee of the board;

and every director present at any meeting of the board or committee of
the board shall sign his name in a book to be kept for that purpose.

111. The board shall, in accordance with section 67l(4) of the Act, cause
to be supplied to every person on demand a copy of the rules on payment
of a sum 6f Two shillings and sixpence.

112. The board shall, in accordance with section 60 of the Act, cause
to be kept at the registered office of the society, and open at all reasonable
hours to inspection by any member or creditor, without fee—

{a) a copy of the Act and the regulations;

{b) a copy of the rules of the society;

(¢) a copy of the last balance-sheet and profit and loss account for
the time being, together with the auditor’'s report;

(d) the prescribed register of directors, members, and shares;

(e) the prescribed register of loans raised, securities given and
deposits received by the society.

113. The board shall cause to be prepared and lodged with the registrar
all returns and notices required by the Act or regulations and, in
particular—

(a) & list of the directors and alterations in membership during each
year;

{b) a statement of the assets and liabilities of the society as at the
close of each financial year and of the accounts of the society
for that year; R

(c) a copy of the report of the auditor on those accounts;

(d) such other particulars as are prescribed by regulation.

114. (1) The board shall cause to be prepared a statement of the
accounts of the society (including balance-sheet, trading account and profit
and loss account) up to the end of each financial year, and shall submit it,
with the auditor's report thereon, to the annual meeting of the society. -

(2) The board shall also cause a copy of such statement to be displayed
at the registered office of the society for a period of not less than fourteen
days before the date of such meeting, and a copy to be sent to each
n}ember with the notice of the meeting, in accordance with section 75 (5)
of the Act.

115. The board shall cause to be kept such registers and accounts as
are prescribed by section 52 of the Act or by the regulations and, in
particular, the following, viz.:—

(a) a register of the directors, members and shares;

(b) a register of any loans raised, and securities given by the society;

(¢) a register of loans made or guaranteed by the society and of
any securities taken by the society;

Appointment and Removal of Employés.

116. Without prejudice to the general powers conferred on the board
by the Act or these rules, the board shall have power to appoint and, at
its discretion, to remove or suspend officers, clerks, agents and servants
and to determine their powers, duties, and remuneration, or, when so
deemed necessary, to delegate all or any of such powers of appointment.

Security.

117. The board shall cause every officer having the receipt or charge
of any money of the society to give security, in accordance with section
73 (3) of the Act to the amount, and in the manner prescribed by the
regulations. The society shall pay all premiums in respect of any security
given by such person.

Insurance.

118. The board shall arrange insurance against loss or damage to or
liability of the soclety by reason of fire, accident, or otherwise,

Vacation of Office of Director.

119. The office of a director shall be vacated in the circumstances set
out in section 69 (13) of the Act and, in particular—
+ (a) if he becomes bankrupt, or assigns his estate for the benefit of
or compounds with his creditors;

(b) 1f he becomes a lunatic or lunatic patient within the meaning of
the Mental Hygiene Acts or a defective within the meaning of
the Mental Deficiency Act 1939;

(¢) if he is convicted of any offence under the Act, or if he is
convicted of any indictable offence or any offence punishable
on summary conviction for which he is sentenced to imprison-
ment otherwise than in default of payment of a fine;

(d) if he absents himself from three consecutive ordinary meetings

of the board without its leave;
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(e) if he ceases to be a member of the society;

(f) it his resignation is accepted by the board, after he has given
one month's notice of his intention to resign;

(g) if he is removed from office by resolution of a general meeting
of the society;

(h) if he has a direct or indirect pecuniary interest in any agreement
with the society otherwise than as a member and in common
with the other members of another society or of an incor-
porated company consisting in either case of more than
twenty persons: Provided that this paragraph shall not be
deemed to extend to any of the following dealings, if made in
good faith, in the ordinary course of the business of the society,
and on such terms as are usual and proper in similar dealings
between the society and its members, viz.;—

(i) the purchase of land by the director from the society;

(i) any loan by the society to the director;

(1if) the provision by the soclety of any community service
to the director;

(iv) any loan made to a society and in which the director’s
pecuniary interest consists in his having guaranteed
or. joined in guaranteeing the repayment of the loan
or any part thereof;

(v) any other dealing<between the society and a director
which under its objects the society may have with
its members;

(vi) such other dealings as may be prescribed by
regulations—

but.so that, in the case of a purchase by the director referred
to in sub-paragraph (i) or a loan to the director referred to
in sub-paragraph (ii) of this paragraph, the purchase or loan
shall be made in accordance with a special resolution;

(i) if he fails to obtain the necessary share qualification as required
by these rules.

Banking.

120: The board shall cause to be opened a banking account in the name
of the. society, into which all moneys received shall be paid as soon as
possible after receipt.

121. All cheques drawn on such account, and all drafts, bills of exchange,
promissory notes, and other negotiable instruments for and on behalf of
the society, shall be signed by two directors and countersigned by. the
secretary.

Members’ Accounts.

122, The board shall, in accordance with section 75 (6) of the Act, so
provide that. any member may inspect his own account in the books of
the society at any reasonable time on payment of a fee of Two shillings.

Rules. -

123. The board shall’ cause. any member who so desires to” be supplied
with a copy of the rules of the society at a charge of Two shillings and
sixpence.

Financial Year.

124. The. financial year of.the society shall end on the
in each year.

Audit.

125. One or more auditors, who shall, unless the registrar otherwise
authorizes, be persons licensed by the Companies’ Auditors Board and
approved by the registrar, shall be appointed at each annual meeting to
hold’ office until the next annual meeting.

126:. The first auditors of the society may be appointed by the board!
before, the first: annual meeting and, if. so appointed, shall hold office. until’
the first annual meeting, unless previously removed by a resolution
of the members at a general meeting, in which case the members at that
meeting may appoint auditors to act until the first annual meeting.

127. If an appointment of auditors is not made at an annual
meeting the board shall appoint auditors of the society for the current year.

128. An officer or employé of the society shall not be capable of being
appointed auditor of the society. ’

129. A person, other than a retiring auditor, shall not be capable of
being appointed auditor at an annual meeting unless notice of
an intention to nominate that person to the office of auditor has been given
by a member of the society-not less than fourteen days before the anniial
meeting, and the society shall send a copy of any such notice to
the retiring, auditor;, and shall give notice thereof to the members not less
than seven daysibefore the annual meeting:

Provided that if, after notice of the intention to nominate an auditor
has. been so given, an annual meeting is called for a date fourteen
days' or less' after the notice has been given, the notice, though not given
within the time required by this provision, shall be deemed to have been
properly given for the purposes thereof, and the notice to be sent or given
by- the society may, instead of being sent or-given within-the time required
by this provision, be sent or given:at the same time as the notice of the
annuyal meeting.
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130. The board may fill any casual vacancy in the oﬂige of auditor, but
while any such vacancy continues the surviving or continuing auditor or
auditors, if any, may act.

. 131. The remuneration of the auditors of a society shall be fixed by the
society in general meeting, except that the remuneration of any auditors
appointed by the board may be fixed by the board.

132. The board shall cause the auditors to have access to all books,
accounts, vouchers, securities and documents of the society, and to be
furnished with such information and explanation by themselves or any
other officers as may be necessary for the performance of their dutles
as auditors.

133. The auditors shall comply with section 75 (4) of the Act and, in
particular, in making their report to the members of the society and, in
signing any statement of assets and liabilities or of accounts to be presented
to the members or lodged with the registrar, they shall state—

(a) whether they have obtained the information and explanation
required by them;

(b) whether in their opinion the statements are drawn up so as to
exhibit a true and correct view of the financial position of the
society according to the information at their disposal and
explanation given to them, and as shown by the books of the
soclety; :

(¢) whether the rules relating to the administration of the funds of
the society have been observed.

Application of Funds.

134. (1) The funds of the society shall be applied to carrying out the
objects of the society.

(2) Any surplus resulting from its operations during a financial year,
after providing for depreciation in value of the society’s property and for
contingent liability for loss, shall in accordance with section 38 of the Act,
at the end of the financial year, be applied as follows:—

(@) in payment of at least Five per centum to a reserve fund
to be created in accordance with section 38 (1) of the Act until
the fund is at least one-fourth of the aggregate amount of the
capital paid up for the time being, and of any moneys raised
on loan and for the time being remaining unpaid;

tb) after providing for a reserve fund, any remaining surplus may
be applied in all or any of the following ways:—

(1) in payment to members of dividend not exceeding Five
per centum per annum {or such other percentage as
is fixed by regulation) on the amount paid up by
them on their respective shares: Provided that no
amount paid on a share in advance of calls shall,
whilst carrying interest, be treated for the purpose
of this rule as paid on the share;

(ii) in payment to members by way of a bonus or rebate
based on the business done by them with the society
during the year;

(iif) in ecrediting to any employé who is not a member, but
who is qualified to be a member, an amount by way
of bonus in proportion to his salary or wages at a
rate equal to the rate of bonus or rebate pald
to a member on the business done by him with the
society during the year;

(iv) in crediting to any person who is not a member, but
is qualified to be a member, an amount by way of
bonus or rebate in proportion to the business done
by him with the society;

(v) in payment not exceeding Ten per- centum (or such
larger percentage as is determined by the Governor
in Council pursuant to section 38 (4) of the Act)
of the surplus to any. charitable purpose, or for
promoting co-operation or any community benefit.

135. A bonus or rebate shall only be credited to any employé or person
who is not a member until the amount credited is equal to the nominal
value of the minimum number of shares for which a member is required
to be subscribed, and in or towards payments for such minimum number
of 1shares, which shall be issued to him on application as prescribed by these
rules, .

136. Any dividend, bonus or rebate which accrues to the holder of
shares on whieh all subscriptions due have been paid shall be paid to him,
but any dividend, bonus or rebate which accrues to the holder of
partially paid up shares shall be applied to paying off subscriptions, if any,
on shares which may at the time the dividend, bonus or rebate becomes
payable be due by him and unpaid.

137. No dividend, bonus or rebate declared by the society in geheral
meeting shall exceed the amount recommended by the board.

138, If several persons are registered as joint holders of any share any
one of them may give an effectual receipt for any dividend payable on
the share. :

139. Notice of any dividend that may have been declared shall be given
in manner hereinafter mentioned to the persons entitled to share therein.

140. No dividend shall bear interest against the society.

Reserve Fund.

141, (1) In accordance with section 38 of the Act, the reserve fund
created in accordance with that section shall not be distributed amongst
the members ‘of the society, except in the event of winding up.
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(2) The reserve fund shall be applicable at any time to any purpose to
which the capital of the society is applicable, and shall together with any
other funds available be applicable to meet any loss which the society may
sustain. .

Depreciation of Assets.

142. The value of the several fixed assets of the society shall be written
down at least annually by an amount to be fixed by the board and approved
by the auditors. If the board and the auditors are unable to agree on the
amount to be written down in respect of any asset the matter shall be
referred to the registrar whose decision shall be final.

Stocktaking.

143. The board shall appoint one or more stocktakers each year and
shall require such stocktakers to take stock and to submit to It in
writing a report within fourteen days after the close of each financial
year and also within fourteen days after such other date (if any) as the
board appoints. The stocktakers shall hold office for one year from the
date of appointment and may be removed by the board.

Disputes.

144, (1) Disputes between a member in his capacity of member and the
soclety shall be settled by arbitration in accordance with the Arbitration
Act 1928, and for this purpose the words “ member” and “society” have
the meanings ascribed to them In section 77 of the Act.

(2) Nothing in this rule shall apply to any dispute as to the construction
or effect of any mortgage or of any contract contained in any document
other than these rules.

Winding Up.
145. The winding up of the society shall be in accordance with Part IV.
of the Act.
Notices.

146. A notice may be given by the society to any member either
personally or by sending it by post to him at the address shown as his
address in the register of members, (hereinafter called his registered
address), or, if he has no registered address within Victoria, to the address,
if any, within Victoria supplied by him to the society for the giving of
notices to him.

147. Where a notice is sent by post, service of the notice shall be deemed
to be effected by properly addressing, prepaying and posting a letter
containing the notice, and unless the contrary is proved to have been
effected at the time at which the letter would be delivered in the ordinary
course of post.

148. If a member has no registered address within Victorla and has not
supplied to the society an address within Victoria for the giving of notices
to him, a notice addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the soctety shall be deemed
to be duly given to him on the date on which the advertisement appears. .

149. A notice may be given by the soclety to the jdint holders of a
share by giving the notice to the joint holder named first in the register
in respect of the share.

150. A notice may be given by the society to the persons entitled to a
share In consequence of the death or bankruptcy of a member by sending
it through the post in a prepaid letter addressed to them by name, or by
the title of representatives of the deceased, or trustee of the bankrupt, or
by any like description, at the address, if any, in Victoria, supplied for the
purpose by the persons claiming to be so entitled or (until such an address
has been supplied) by giving the notice in any manner in which the same
might have been given if the death or bankruptcy had not occurred.

151. (1) Notice of every general meeting shall be given in some manner
herelnbefore authorized to—

(a) every member of the society except those members who have
no registered address within Victoria and have not supplied to
the society an address within Victoria for the giving of notices
to them; and

(b) every person entitled to a share in consequence of the death or
bankruptey of a member who, but for his death or bankruptcy,
would be entitled to receive notice of the meeting.

(2) No other persons shall be entitled to receive notices of general
meetings. *

Shares Not to be Listed.

152. The shares of the society shall not be quoted for sale or purchase
at any stock exchange or in any other public manner whatever,

Charges.
u1153. The following is a schedule of charges appearing in the foregoing
rules:—
For a new pass book as per rule 28, a sum of 2s,
For duplicate share certificate as per rule 41, a sum of 1s.
For transfer of shares as per rule 58, a sum of 1s,

For Inspection by member of his account in books of soclety as per
rule 122, a sum of 2s.

For book of rules as per rules 111 and 123, a sum of 2s. 6d.
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PART E.—MODEL RULES FOR A CREDIT SOCIETY.
Interpretation.
1. In these rules, unless inconsistent with the context or subject matter:—
“Act” means the Co-operation Act 1953. and any amendment thereof.
‘“Month” means calendar month.
“ Prescribed '’ means prescribed by the Act or the Regulations.

* Regulations ” means regulations made under the Act.
“Registrar ” means the Registrar of Co-operative Societies.

Expressions used have the same meanings as those ascribed to them
by the Act.

Words importing the singular include the plural, and vice versa. Words
importing the masculine gender include females, .

Rules.

2. In accordance with section 58 of the Act, the rules of the society
shall bind the society and all members thereof and all persons claiming
through them respectively to the same extent as if each member had
subscribed his name and affixed his seal thereto and there were contained
in the rules a covenant on the part of each member and his legal
representatives to observe all the provisions of the rules subject to the
provisions of the Act and the regulations.

Name.
3. The name of the society shall be*....... e e ecaraba et
(hereinafter called “the society”). The soclety is a credit society
tnder the Co-operation Act 1953.

th . T}m word * co-operative” must be in the name, and the word “limited” at the end
ereof,

Registered Office.
4. The registered office of the society shall beat ...................

(Give address in lu.ll.). )
or at such other place as the board may determlne from time to time,

The board shall in accordance with section 57 of the Act, cause notice of
any change therein to be lodged with the registrar in the form prescribed
within fourteen days after the change. .

Use of Name.

5. The board shall in accordance with section 57 of the Act cause the
name of the society with a statement that the society is registered under
the Act to be painted or affixed and kept painted or affixed on the outside
of its office in a conspicuous place and in letters which are clearly legible.

Objects.
6. The objects of the soclety shall be—

(a) to assist its members to purchase furniture for homes;

b tohassist its members to purchase materials for the erection of
omes;

(¢) to assist its members to defray the cost of painting or effecting
additions or repairs to their homes;

(d) to assist its members to pay the expenses of removing household
furniture and effects; .

(e) to assist its members to acquire tools, implements, machinery,
materials or stock-in-trade for any business trade or industry;

(f) to assist its members to commence acquire or carry on any
business trade or industry;

(g) to assist its members to purchase or lease a place of business
trade or industry;

(h) to assist its members to discharge any financial labilities;

(f) to make or arrange loans to its members for any such purpose
or for any purpose prescribed by regulation;

(#) to guarantee loans made by any persons to its members for any
such purpose; .

(k) to supervise the expenditure of loans made to its members for
any such purpose.

Powers.

7. The society shall in accordance with section 15 of the Act have power
to do any of the following things as incidental to its objects:—

(a) raise money on loan for any objects of the society, subject to
the Act, and, in particular, to sections 51 to 53 thereof;

(b) receive money on deposit, subject to the Act, and, in particular,
to section 51 and 52 thereof; R

(¢) acquire by purchase or otherwise shares in any other society.

Restrictions on Loans.

8. (1) The society shall not make or guarantee a loan unless the
member to whom the loan is made*

* Define area of operations or class to which the member must belong.

(2) A loan shall ‘not be made or guaranteed unless the member
first furnishes to the board a statutory declaration setting out whether or
not he is a member of any other credit society and, if he is a member of
another credit society, particulars of any moneys owing by him to that
other society.

(3) The total amount owing by a member in respect of any loans made
or guaranteed by the society shall not exceed the sum of Three hundred
pounds. .

Loan Procedure.

9. (1) An application for a loan shall be made in such form as the
board deems necessary and shall be accompanied by the statutory
declaration referred to in the last preceding rule.
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(2) Every application shall state—
(a) the amount required and the purpose for which it is to be used;
(b) the term for which the loan is required;
(c) the occupation of the member and by whom he is employed;
{d) the weekly income of the member;
(e) particulars of any other loan outstanding; and
(f) such other particulars as the board requires.

10. The board may approve an application for a loan in whole or in
part and may make the loan on such terms and subject to such conditions
as to repayment and otherwise as it thinks proper and, in particular, may
require repayment to be guaranteed by another member or other members
or such ‘other security as it deems necessary or both such guarantee
and security.

11, (1) Where a member is unable to repay a loan in full on or before
the agreed date the board or the lender may grant an extension of the time
for repayment.

(2)_An application for an extension of time for repayment shall be
made in such form as the board deems necessary and shall state—

(@) the reason why the member is unable to repay the loan by the
agreed date, and

(b) the date by which he undertakes io repay the loan,

Purchase of Members’ Shares.

12. The society may in accordance with section 41 of the Act purchase
out of its reserve fund any share of a member in the society: Provided
that the shares so purchased in any one year shall not exceed one-
twentieth of the paid-up capital of the society.

Repayment of Share Capital.

13. (1) The board may repay to a member with his consent the whole
or any part of the amount paid up on any share held by him at any time
when the money is not required for the purposes of the society.

(2) The board shall not, except with the consent of the registrar, make
any such repayment if the society has received from any person who is
not a member any money on loan or deposit which is not secured by
mortgage and is still unpaid.

(3) Where pursuant to this rule any member is repaid the whole of the
amount paid up on all the shares held by him he shall cease to be a8 member.

Contributions by Society.

14. The board may make contributions out of the funds of the society
to any organization or body, corporate or unincorporate, which includes
amongst its objects the rendering of services to the society or its members
or the operations of which are calculated to promote the economic interests
of those members.

Property.

15. (1) The society may in accordance with section 48 of the Act
acquire by lease, purchase, donation, devise, bequest or otherwise any
real or personal property for any objects of the society or for any purposes
ancillary to those objects, and may sell or lease any such real or personal
property.

(2) Any property to which the society may become entitled absolutely
by foreclosure, surrender or other extinguishment of the right of redemp-
tion shall in accordance with section 54 of the Act be sold or converted
into money as soon afterwards as may be conveniently practicable,

Joining an Association.
16, The society, with the approval of a majority at a general meeting
of which due notice has been given, may join with any other credit
society to form an association under section 22 of the Act.

.Seal.

17. (1) The society shall as required by section 57 of the Act have its
name inscribed in legible characters upon a seal. The seal shall be kept
at the registered office in such custody as the board directs.

(2) The device of the seal shall be the name of the society within two
concentric circles. .

(3) The seal shall be used only under the authority of a resolution of a
general meeting or of the board, and shall be attested by the signatures
of two directors and the secretary, or in the absence of the secretary
by such other person as the board authorizes.

Custody of Books and Documents.

18. All books of account, securities, documents and papers of the
society, other than such (if any) as the board may direct to be kept
elsewhere, shall be kept at the registered office in such manner and with
such provision for their security as the board directs.

Membership,
19. (1) The persons who shall be qualified to be members of the society
shall be—
(@) any persons who are not under the age of eighteen years; and
(b) any other societies which have power to acquire shaeres In-
the society.
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(2) Where another society is a member of the society, that other
society may from time to time in such manner as the board of the society
. directs appoint a person, being a member of that other society, to represent
it in respect of the share held by it, and the person so appointed shall
during the continuance of his appointment be deemed a member of the
society holding that share for all purposes except—

(@) the liability in respect of the share;
(b) the transfer thereof;
(¢) the giving of receipts for any dividends or payments thereon.

20. Application for membership shall be made at the registered office
in or to the effect of the prescribed form, with a deposit of Two shillings
on each share applied for.

21. Upon approval of the application for membership the shares shall
be allotted to the applicant, and his name shall be duly entered as a
member in the register of members. He shall be notified of such allotment
and shall thereupon be entitled to the privileges of membership.

22. If an application for membership be not approved, the deposit shall
be returned to the applicant without interest.

23. The board may reject an application for membership and need not
assign any reason for its action. .

Pass Books.

24. Every member of the society to whom a loan has been made by the
soclety shall be issued with a pass book in which his financial transactions
with the society in relation to that loan shall be clearly recorded.
‘Entries shall be made in a member’s pass book only by or under the
authority of the secretary.

25. No money shall be received from or paid to a member in relation
to a loan unless his pass book is presented for the appropriate entry at
the time of payment.

26. If a pass book is defaced, stolen or destroyed, notice of the fact
should be given immediately to the society and a written application made
for the issue of a fresh pass book. :

27, The member shall be charged a fee of Two shillings for such new
pass book.

Ceasing Membership.

28. A person shall, as provided in section 36 (8) of the Act, cease to
be a member in any of the following circumstances: —

(a) where his share is transferred to another person in accordance
with these rules and the transferee is registered as holder
in his place;

(b) where his share is forfeited in accordance with these rules;

(¢) where his share is sold by the sdciety under a power conferred
by these rules and the purchaser is registered as holder in
.his place;

(d) where his share is purchased by the society in accordance with
the Act and these rules;

(e) where he becomes bankrupt under any law relating to bank-
ruptcy and the official assignee disclaims in accordance with
provisions of that law;

on death: Provided that his estate shall remain liable until his
executor or administrator or some other person is registered
as holder in his place, or until the society pays the value
of his share in accordance with the provisions of the Act:

(g) where the contract of membership is rescinded on the ground
of misrepresentation or mistake; s
(k) whei'e he ceases to be a member in accordance with these
rules;
(i) in the case of a corporate body, where the corporate body is
dissolved.
Liability of @ Member to Society. .
29. A member shall in accordance with section 40 of the Act be liabl
to the society for the amount, if any, unpaid on the shares held by him,

together with any charges payable by him to the society as prescribed
by these rules. .

~

Vi

Bxpulsion of Members.

30. A member may be expelled from.the society by special resolution
to the effect:—

(a) that he has failed to discharge his obligations to the society,
whether preseribed by these rules or arising out of any
contract; or :

(b) that a charge of conduct detrimental to the society has been
proved:

Provided that in either case written notice of the proposed resolution
shall be forwarded to the member not less than seven days before the
meeting, and he shall be given an opportunity of being heard at the
meeting.

31. Where a member is expelled from the society all moneys owing by

him to the society (not including unpaid share capital which has not become
due and payable) shall forthwith become repayable in full.

32. (1) The shares of a member who has been expelled may by special
resolution be forfeited to the society, but he shall be entitled to any other
interest he may have in the society.

(2) Notice of the forfeiture shall be sent in accordance with these
rules within seven days.

33. (1) No expelled member shall be re-admitted as a member of the
society .except by. special resolution. . .

(2) A member so re-admitted shall not have restored to him any
shares which were forfeited on his expulsion,
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34. Where a member has been expelled but his shares have not been
torfeited such shares may be sold by the society in such manner as the
board determines and the proceeds of such sale less any expenses incurred
in connexion therewith shall be paid@ to the expelled member or set off
against moneys owing to the society by him.

35. Where a member is expelled he shall, whether his shares are
forfeited or not, cease to be a member.

Capital and Shares.
36. (1) The capital of the society shall be raised by the issue of shares.

(2) The capital shall vary in amount according to the nominal value of
shares from time to time subscribed.

37. Shares, which shall be of one class, all ranking equally, shall be
. of the nominal value of £1 each.

38. Every member shall hold at least five shares, but no member shall
hold shares exceeding the nominal value of nor
shall any member hold more than one-fifth of the shares in the society

Certificate of Shares.

39. Every person whose name is entered as a member in the register
of members shall, without payment, be entitled upon application to a
certificate under the seal of the society specifying the shares held by
him and the amount paid up thereon: Provided that in respect of shares
held jointly by several persons the society shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to one
of several joint holders shall be sufficient dellvery to all.

40, If a share certificate is defaced, lost or destroyed, it may be renewed
on payment of a fee of One shilling, and on such terms as to evidence and
indemnity as the board thinks fit.

Charge on Shares.

41. The society shall, as provided in section 45 of the Act, have a
charge upon the share or interest in the capital and on the credit balance
of a member or past member, and upon any dividend, or rebate
payable to a member or past member in respect of any debt due frém
the member or past member to the society, and may set off any sum
credited gr payable to a member or past member in or towards payment
of the debt.

Payments on Shares.

42. A member shall pay such periodic subscriptions in respect of his
shares as may be determined by the board.

43. The joint holders of a share shall be jointly and severally liable to
pay all subscriptions due in respect thereof.

44, If a subscription in respect of a share is not paid before or on the
day appointed for payment thereof, the person from whom the subscription
is due shall pay interest upon the sum at the rate of Five per centum
per annum from the day appointed for the payment thereof to the time
of the actual payment, but the board shall be at liberty to walve payment
of that interest wholly or in part.

45, The board may, if it thinks fit, receive from any member willing
to advance the same all or any part of the moneys not due upon any shares
held by him; and upon all or any of the moneys so advanced may (until
the same would, but for such advance, become presently payable) pay
interest at such rate (not exceeding, without the sanction of the society
in general meeting, Five per centum per annum) as the board determines.

Default in Payment of Subscriptions.

. 48, If a member fails to pay any subscription on the day appolnted for
payment thereof, the board may, at any time thereafter during such time
as any part of such subscription remains unpaid, serve a notice on him
requiring payment of so much of the subscription as Is unpaid, together
with any interest which may have accrued.

47. The notice shall name a further day (not earlier than the expiration
of fourteen days from the date of the notice) on or before which the
payment required by the notice is to be made, and shall state that in the
event of non-payment on or before the day appointed the shares in
respect of which the subscription is due will be liable to be forfeited.

48, If the requirements of any such notice as aforesaid are not complied
with by the member, any share in respect of which the notice has been
given may at any time thereafter before the payment required by the
n;tlcte has been made be forfeited by a resolution of the board to that
effect.

Forfeited Shares.

49. A person whose shares have been forfeited for a default in payment
of subscriptions or for any other reason shall cease to be a member in respect
of the forfeited shares, but shall remain liable to pay to the
society all moneys which, at the date of forfeiture, were presently
payable by him to the society in respect of the shares.

50. A statutory declaration In writing that the declarant is a director
of the society, and that a share in the society has been duly {orfeited on a
date stated in the declaration, shall be evidence of the facts therein stated.

51, Shares forfeited for default in payment of subscriptions or for any
other reason shall be cancelled and shall not be sold and re-issued.

52. All moneys received by the soclety in respect of forfeited shares
“shall be added to the reserve fund.
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83. The board may, 1n accordance with the Act, invest any of the funds
of the soclety in any of the following, that is to say—

(a) in any securities authorized. by law for the investment of trust
funds; .

(b) on deposit in the State Savings Bank of Victoria, or in the Com-
monwealth Savings Bank or in any bank prescribed by the
regulations or in any co-operative society, association or union
which is authorized to receive deposits;

(¢) in any prescribed securities;

{d) in any other way prescribed or allowed by the Act.

Transfer of Shares.

54. The instrument of transfer of any share shall be executed both by
the transferor and transferee, and the transferor shall be deemed to remain
the holder of the share until the name of the transferee is entered in the
register of members in respect thereof.

55. Shares in the society shall be transferred in the following form or
in any usual or common form which the board approves:—

I AB, Of. .. it i tiiaenraeaannaaans , in consideration of
the SUM Of £. . ittt ittt irinerrnannnens pald to me by C.D. of -
...................................... (herelnafter called “the sald
transferee ) do hereby transfer to the said transferee the share (or
shares) numbered.......c.c.ovvviurnnneenerearennn «....in the soclety
called the..........cooiiiiiiniiinnnnnan.. , to hold unto the said

transferee, his executors administrators and assigns, subject to the
several conditions on which I held the same at the time of the
execution hereof; and I, the said transferee, do hereby agree to take
the said share (or shares) subject to the conditions aforesaid.

As witness our hands, the.................... P £ A ) 4

Registration of Transfers, &c.

56. (1) The board may decline to register any transfer of shares to a
person not qualified to be a member or of whom it does not approve, and
may also decline to register any transfer of shares on which the society has
a charge,

(2) The board may suspend the registration of transfers during the
fourteen days immediately preceding the annual general meeting in each
year.

(3) The board may decline to recognize any instrument of transfer
unless—

(a) a fee of One shilling is pald to the society in respect thereof, and
(b) the instrument of transfer is accompanied by the certificate of
the shares to which it relates, and such other evidence as the

board may require to show the right of the transferor to make
the transfer.

57. The board shall cause a record of all transfers to be made In the
proper books of the society.

58. Any person becoming entitled to a share in consequence of the
bankruptey of & member shall, upon such evidence being produced as may
from time to time be required by the board, if qualified, be registered
as a member in respect of the share or, instead of being registered himself,
may make such transfer of the share as the bankrupt person could have
made; but the board shall in either case, have the same right to decline
or suspend registration as it would have had in the case of a transfer
of the share by the bankrupt person before bankruptcy. .

59. A person becoming entitled to a share by reason of the death or
bankruptcy of the holder shall be entitled to the same dividends and other
advantages to which he would be entitled if he were the registered holder
of the share, except that he shall not, before being registered as a member
in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the society.

Dealing with Shares on Death of Member.

60. On the death of a member the board shall transfer his share or
interest in the society to one of the following persons (provided that the
proposed transferee is qualified to be a member cf the society, and that the
transfer would not increase his holding in the society beyond the proportion
or value allowed by these rules), viz.:—

(a) to the executor or administrator of the member; or

{(b) to such person as the executor or administrator specifies in an
application made to the society within twelve months after
the death of the member.

61. If there is no such transferee willing to have the share or interest
transferred to him, the board shall pay the value thereof to the executor
or administrator. Provided that, where the case so allows, the board may
pay the value of the share in accordance with the next succeeding rule:
Provided further that the board shall not be bound to make any such
payment until all moneys due from the deceased member or his estate
have been paid to the society.
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Payments on Death of Member.

62. When a member or person entitled in respect of any- share loan
or deposit to a sum not exceeding Two hundred pounds dies, then the
board may—

{(a) after the expiration of two months from the death of the said
membe: or person if probate or letters of administration have
not been-produced to any officer of the society and notice in
writing of intention to apply therefor has not been received by
any such officer; or

(b) after the expiration of three months from the death of the said
member or person if such notice of intention to apply has been
received by any office of the soclety within the period of two
months from the death but probate or letters of administration
have not been produced to any such officer—

pay the said sum to the person or persons appearing to the board to be
entitled thereto according to law as on the intestacy of the deceased
member or person.

Value for Repayment of Share.

63. The value of shares for repayment pursuant to rule 61 of these
rules shall be the market value in accordance with the most recent transfer
made for value, but if thére has been no recent transfer, or if, in the
opinion of the board, the consideration in the most recent transfer was not
the true market value, the value shall be the amount that is offered for
the same on their being submitted for sale over a reasonable period. In
the event of dispute, the value shall be determined by the society’s auditor
on the basis above set forth, and his determination shall be ronclusive as
to the value,

General Meetings.

64, (1) A general meeting of the society, to be known as the “annual
meeting,” shall, as provided in section 70 of the Act, be held each year
at such time (being within three months after the close of the financial year
or within such further time as may be allowed by the registrar or
prescribed by regulation) and at such place as the ‘board appoints,

(2) In default of such meeting being so held, it shall, with the approval

of the registrar, be held in the month next following, and may be convened

. by any filve members of the society in the same manner as nearly as
possible as that in which the meetings are to be convened by the board.

65. The ordinary business of the annual meeting shall be—

(a) to confirm minutes of the last preceding annual meeting
and of any general meetings held since that meeting;

(b) to receive from the board, auditors, or any officers of the society,
reports upon the transactions of the society during the financial
year, including balance-sheet and profit and loss account, and
the state of affairs at the end of the year;

{¢) to determine the rates of dividend on share capital and any rebate
of interest;

(d) to elect and determine the remuneration of directors and auditors.

66. The annual meeting may transact special business of which notice
is given in accordance with these rules,

67. (1) The 'board may, whenever it thinks fit, convene a special general
meeting of the society.

(2) The board shall, on the requisition of not less than fourteen members,
being the holders of shares upon which subscriptions or other sums then due
have been paid, forthwith proceed to convene a special general meeting.

68. A requisition for a special general meeting shall state the objects of
the meeting and must be signed by the requisitionists and deposited at the
registered office of the society, and may consist of several documents in the
like form, each signed by one or more requisitionists.

69. If the board does not proceed to cause a special general meeting to
be held within twenty-one days from the date on which a requisition
therefor was deposited at the registered office the requisitionists, or any
of them, may convene the meeting, but any meeting so convened shall not
be held after three months from the date of the deposit of the requisition.

70. Any special general meeting convened by requisitionists in pursuance
of these rules shall be convened in the same manner as nearly as possible
as that in which such meetings are convened by the board, and all reasonable
expense incurred in so convening the meeting shall be refunded by the
society to the persons who incurred it.

- Notice of General Meetings.

© T1. (1) Seven days’ notice at the least (exclusive of the day on which the
notice is served or deemed to be served, but inclusive of the day for which
notice is given), specifying the place, the day, and the hour of meeting
and, in case of special business, the general nature of that business, shall
be given of any general meeting in manner hereinafter mentioned to
such persons as are, under these rules, entitled to receive such notices
from the society; but the non-receipt of the notice by any member shall
not invalidate the proceedings at such general meeting,

(2) Any member, having a resolution to submit to a general meeting,
shall give written notice thereof to the society not less than twenty-one
days prior to the date of the meeting.

.. 72. The board shall cause to be .inserted in any notice convening a
. general meeting a statement of any _resolution of which notice of motion
“has been duly given by a member in accordance with these rules .-before
the notice of the meeting is issued. . :
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Proceedings at General Meetings.

73. All business shall be deemed special that is transacted at speclal
general meetings and all business that is transacted at the annual meeting
shall also be deemed special with the exception of that specifically referred
to in these rules as being the ordinary business of the annual meeting.

74, No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise provided seven members personally
present shall be a quorum.

75. If within an hour after the time appointed for the meeting a quorum
is not present the meeting, if convened upon the requisition of members,
shall be dissolved; in any other case it shall stand adjourned to the same
day in the next week, at the same time and (unless another place is
specified by the chairman or a director or officer at the time of the
adjournment or by written notice to members given before the day to
which the meeting is adjourned) at the same place, and if at the adjourned
meeting a quorum is not present within half-an-hour after the time
appointed for the meeting the members present shall be a quorum.

76. The chairman, if any, of the board shall preside as chairman at every
general meeting of the society. .

77. If there is no such chairman, or if at any meeting he is not present
within fifteen minutes after the time appointed for holding the meeting
or is unwilling to act as chairman, the members present shall choose some
one of their number to be chairman,

78. (1) The chairman may, with the consent of any meeting at which a
quorum Is present (and shall if so directed by the meeting) adjourn the
meeting from time to time and from place to place, but no business shali
be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(2) When a meeting is adjourned for ten days or more, notice of the
adjourned meeting shall be given as in the case of an original meeting.

(3) Save as aforesaid it shall not be necessary to glve any notice of.an
adjournment or of the business to be transacted at an adjourned meeting.

79. At any general meeting every question for decision by the meeting
shall as provided in section 71 of the Act be determined by a majority of
members present in person thereat, and unless a poll is (before or on the
declaration of the result of the show of hands) demanded by at least five
members the question shall be determined on a show of hands, and a .
declaration by the chairman that a resolution has on a show of hands
been carried by a simple majority, or carried unanimously, or by a particular
majority, or lost shall be primea facie evidence of the fact.

80. If a poll is duly demanded it shall be taken in such manner as the.
chairman directs and the result of the poll shall be deemed to be the
resolution of the meeting at which the poll was demanded.

81. In the case of an equality of votes, whether on a show of hands or
on a poll, the chairman of the meeting at which the show of hands takes
place or at which the poll is demanded, shall be entitled to a second or
casting vote.

82. (1) A poll demanded on the election of a chairman, or on a question
of adjournment, shall be taken forthwith,

(2) A poll demanded on any other question shall be taken at a time
which the chairman of the meeting shall direct.

83. The fbllowing standing orders shall be observed at the society's
meetings:-—

(a) the mover of a proposition shall not speak for more than ten
minutes; subsequent speakers shall be allowed flve minutes; and
the mover of the proposition five minutes to reply;

(b) whenever an amendment is proposed upon an original proposition,
no second amendment shall be taken into consideration until
the first amendment shall have been disposed of; :

(¢c) if an amendment be carried, it shall displace the original
proposition and become itself the proposition to which any
further amendment may be moved; -

(d) if an amendment be negatived, then a further amendment may
be moved to the original proposition; but only one amendment
shall be submitted to the meeting for discussion at one time;

(e) the mover of every original proposition, but not of an amend-
ment, shall have the right to reply, immediately after which
the question shall be put from the chair, but no other member
shall speak more than once on the same question, unless per-
mission be given to explain, or the attention of the chairman
be called to a point of order; :

(f) propositions and amendments shall be submitted in writing, when
requested by the chairman;

(g) any discussion may be closed by a resolution “that the question
be now put ” being moved, seconded, and carried, and any such
resolution shall be put to the meeting without debate.

Votling of Members. .
84. On a show of hands or on a poll every member present in person
shall have one vote only.
85. In the case of joint holders the vote of the senior who tenders
a vote shall be accepted to the exclusion of the votes of the other joint
holders; and for this purpose seniority shall be determined by the order in
which the names stand in the register of members.

86. There shall be no voting by proxy.
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Bpecial Resolution.

87. (1) A special resolution in accordance with section 65 of the Act,
means a resolution which is passed -by a majority of not less than three-
quarters of such members entitled under these rules to vote as may be
present in person at any general meeting of which notice specifying the
intention to propose the resolution has been duly given according to these
rules.

(2) A copy of the special resolution shall be lodged with the registrar
in accordance with section 65 of the Act.

Board of Directors.
88. There shall be a board of five directors.

89. The qualification of a director shall be the holding of not less than
five shares in the soclety.

90. The first directors shall be elected at the meeting for the formation
of the society.

91. At the first annual meeting of the soclety three of the directors shall
retire and at ithe annual meeting in each subsequent year the directors shall
retire in rotation of two and three.

92. The directors to retire in any year shall subject to the provision as
to fllling casual vacancies be those who have been longest in office since
their last election, but as between persons who became directors on the
same day those to retire shall (unless they otherwise agree among them-
selves) be determined by lot.

93. A retiring director shall be eligible for re-election.

94, The society at the annual meeting at which a director retires in
manner aforesaid may fill the vacated office by electing a person thereto
in such usual and proper manner as the board directs.

95. (1) If at any annual meeting at which an electlon of directors
ought to take place the places of the retiring dlrectors or any of them are
not filled, the meeting shall stand adjourned till the same day In the next

.week at the same time and (unless another place is specified by a director
or officer at the time of the adjournment or by written notice to members
given before the day to which the meeting is adjourned) at the same place,
and such adjourned meeting may receive nominations and elect directors
to the vacancies in such usual and proper manner as the board directs,

(2) If at the adjourned meeting the places of the reliring directors are
not filled the retiring directors or such of them as have not had their places
filled shall be deemed to have been re-elected at the adjourned meeting.

96. Any vacancy occurring in the board otherwise than by rotation of
retirement by effluxion of time may be filled by the board, but the person so
chosen shall be subject to retirement at the same time as if he had become a
director on the day on which the director in whose place he is appointed
was last elected a director.

97. The society may by special resolution remove any director before
the expiration of his period of office, and may by a simple majority appoint
another person in his stead; the person so appointed shall be subject.to
retirement at the same time as if he had become a director on the day on
which the director in whose place he is appointed was last elected a director.

Proceedings of the Board.

98. (1) The board may meet together for the despatch of business,
adjourn, and otherwise regulate its meetings, as it thinks fit: Provided

that ?eetlngs of the board shall be held at intervals of not more than two
months.

1:(!Z) Questions arising at any meeting shall be decided by a majority of
votes.

(3) In case of an equality of votes the chairman shall have a second
or casting vote.

(4) A director may, and the secretary on the requisition of a director
shall, at any time summon a meeting of the board.

99, The quorum for any meeting of the board shall be three.

100. The continuing directors may act notwithstanding any vacancy in
their number but, if and so long as their number is reduced below the number
fixed by or pursuant to these rules as the necessary quorum of directors.
the continuing directors may- act only for the purpose of increasing the
number of directors to that number, or of summoning a general meeting
of the society, but not for any other purpose.

101. The board may elect a chairman of its meetings and détermine
the perlod for which he is to hold office, but if no such chairman is elected
or if at any meeting the chairman is not present within five minutes after
the time appointed for holding the same, the directors present may choose
one of their number to be chairman of the meeting.

102. (1) The board may delegate any of its powers to committees
consisting of such members of the board as the board thinks fit,

(2) Any committee so formed shall in the exercise of the powers so
delegated conform to any regulations that may be imposed on it by the
board.

103. (1) A committee may elect a chairman of its meetings.

(2) If no such chairman is elected, or, if at any meeting the chairman
is not present within five minutes after the time appointed for holding the
same, the members present may choose one of their number to be chairman
of the meeting.

104. (1) A committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting shall be determined by a majority
of votes of the members present, and in case of an equality of votes the
chairman shall have a second or casting vote.
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Duties and Powers of the Board.

105. (1) The business and operations of the soclety shall, in accordance
with section 69 of the Act, be managed and controlled by the board, and
for that purpose the board, except as hereinafter provided,.shall have and
may exercise the powers of the society as if they had been expressly
conferred on the board by a general meeting of the society.

{2) The powers of the board shall be subject to any restrictions imposed
thereon by the Act or by these rules.

106. Every director acting in the business or operations of the soclety
in pursuance of a resolution duly passed by the board shall be deemed to
be the agent of the society for all purposes within the objects of the society.

107. The directors shall receive such fees for their services (not exceeding
any limits prescribed by the regulations) as are approved at a general
meeting, and shall not receive any other remuneration from the society,
but all necessary expenses incurred by them in the business of the society
shall be refunded to them.

108. The board shall, in accordance with section 72 of the Act, cause
minutes as prescribed by regulation of general and board meetings to be
made in books provided for the purpose and, in particular—

(a) of all appointments of officers and employees made by the
directors;
(b) of the names of the directors present at each meetlng of the
-~ board and of any committee of the board;
and every director present at any meeting of the board or committee of
the board shall sign his name in a book to be kept for that purpose.

109. The board shall, in accordance with section 67 (4) of the Act, cause
to be supplied to every person on demand a copy of the rules on payment
of a sum of Two shillings and sixpence.

110. The board shall, in accordance with section 60 of the Act, cause
to be kept at the registered office of the society, and open at all reasonable
hours to inspection by any member or creditor, without fee—

{(a) a copy of the Act and the regulations;

{b) a copy of the rules of the society;

(¢c) a copy of the last balance-sheet and profit and loss account for
the time being, together with the auditor’s report;

(d) the prescribed register of directors, members, and shares;

(e¢) the prescribed register of loans raised, securities given and
deposits received by the society.

111. The board shall cause to be prepared and lodged with the registrar
all returns and notices required by the Act or regulations and, in
particular— )

(a) a list of the directors and alterations in membership during each

year;

(b) a statement of the assets and liabilities of the society as at the
close of each financial year and of the accounts of the society
for that year;

(c) a copy of the report of the auditor on those accounts;

(d) such other particulars as are prescribed by regulation.

112. (1) The board shall cause to be prepared a statement of the
accounts of the society (including balance-sheet and profit and loss
account) up to the end of each financial year, and shall submit it, with
the auditor’s report thereon, to the annual meeting of the society.

(2) The board shall also cause a copy of such statement to be displayed
at the registered office of the soclety for a period of not less than fourteen
days before the date of such meeting, and a copy to be sent to each
member with the notice of the meeting, In accordance with section 75 (5)
of the Act. .

113. The board shall cause to be kept such registers and accounts as
are prescribed by section 59 of the Act or by the regulations and, In
particular, the following, viz.:—

(a) a register of the directors, members and shares;
(b) a register of any loans raised, securities given, and deposits
received by the society;
(¢) a register of loans made or guaranteed by the soclety and of
any securities taken by the society;
- (d) a ledger containing the full name of each member, the shares
acquired or disposed of by him and the amounts paid or
credited on shares held.

Appointment and Removal of Employés.

114. Without prejudice to the general powers conferred on the board
by the Act or these rules, the board shall have power to appoint and, at
its discretion, to remove or suspend offtcers, clerks, agents and servants
and to determine their powers, duties, and remuneration, or, when so
deemed necessary, to delegate =all or any of such powers of appointment,
suspension, removal and determination.

Security.

115. The board shall cause every officer having the receipt or charge
of any money of the society to give security, in accordance with section
73 (3) of the Act to the amount, and in the manner prescribed by the
regulations. The society shall pay all premiums in respect of any security
given by such officer.

Insurance.

" 116. The board shall arrange insurance against loss or damage to or
liability of the soclety by reason of fire, accident, or otherwise.
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Vacation of Office of Director.
117. The office of a director shall be vacated in the circumstances set
out in section 69 (13) of the Act and, In particular— ’
(a) if he becomes bankrupt, or assigns his estate for the benefit of
or compounds, with his creditors;

(b) if he becomes a lunatic or lunatic patient within the meaning of
the Mental Hygiene Acts or'a defective within the meaning of
the Mental Deficiency Act 1939;

(c) Hf he is convicted of any offence under the Act, or if he is
convicted of any indictable offence or any offence punishable
on summary conviction for which he is sentenced to imprison-
ment otherwise than in default of payment of a fine;

if he absents himself from three consecutive ordinary meetings
of the board without its leave;

(e) if he ceases to be a member of the society;

(f) if his resignation is accepted by the board, after he has given
one ‘month’s notice of his intention to resign; A

if he is removed from office by resolution of & general meeting
of the society;

(k) if he has a direct or indirect pecuniary Interest in any agreement
with the society otherwise than as a member and in common
with the other members of another society or of an tncor-
porated company consisting in either case of more than
twenty persons: Provided that this paragraph shall not be
deemed to extend to any of the following dealings, if made
in good faith, in the ordinary course of the business of the
society, and on such terms as are usual and proper in similar
dealings between the society and its members, viz.:—

(1) any loan by the society to the director but so that, the
loan shall be made in accordance with a special
resolution;

(i) any loan made to a society and in which the director’s
pecuniary interest consists in his having guaranteed
or joined in guaranteeing the repayment of the loan
or any part thereof;

(iil) such other dealings as may be prescribed by regu-
lations;

(i) if he fails to obtain the necessary share qualification as required
by these rules.

(d

~

~

(g

Banking.

118. The board shall cause to be opened a banking account in the name
of the society, into which all moneys received shall be paid as soon as
possible after receipt. ’

119. All cheques drawn on such account, and all draits, bills of exchange
promissory notes, and other negotiable instruments for and” on behalf of.
the soclety, shall be signed by two directors and countersigned by the
secretary.

Members’ Accounts.

120. The board shall, in accordance with section 75 (6) of the Act, so
provide that any member may inspect his own account in the books ot
the soclety at any reasonable time on payment of a fee of Two shillings.

Rules.

121. The board shall cause any member who so desires to be supplled
with a copy of the rules of the society at a charge of Two shillings ‘and
sixpence. .

Financial Year.

122. The financial year of the society shall end on the
in each year. .

Audit.

123. One or more auditors, who shall, unless the registrar otherwise
authorizes, be persons licensed by the Companies’ Auditors Board and
approved by the registrar, shall be appointed at each annual meeting to
hold office until the next annual meeting.

124. The first auditors of the society may be appointed by the board
before the first annual meeting and, if so appointed, shall hold oflice until
the first annual meeting, unless previously removed by a resolution
of the members at a general meeting, in which case the members at that-
meeting may appoint auditors to act until the first annual meeting.

125. If an appointment of auditors is not made at an annual
meeting the board shall appoint auditors of the society for the current year.

126. An officer or employé of the society shall not be capable of being
appointed auditor of the society.

127. A person, other than a retiring auditor, shall not be capable of
being appointed auditor at an annual meeting’ unless notice of
an intention to nominate that person to the office of auditor has been given
by a member of the society not less than fourteen days before the annual
meeting, and the society shall send a copy of any such notice to
the retiring auditor, and shall give notice thereof to the members not less
than seven days before the annual meeting: . g .
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Provided that if, after notice of the intention to nominate an auditor
has been so given, an annual meeting is called for a date fourteen
days or less after the notice has been given, the notice, though not given
within the time required by this provision, shall be deemed to have been
properly given for the purposes thereof, and the notice to be sent or given
by the society may, instead of being sent or given within the time required
by this provision, be sent or given at the same time as the notice of the
annual meeting.

128. The board may fill any casual vacancy in the office of auditor, but
while any such vacancy continues the surviving or continuing auditor or
auditors, if any, may act. .

129. The remuneration of the auditors of a society shall be fixed by the
society in general meeting, except that the remuneration of any auditors
appointed by the board may be fixed by the board.

130. The board shall cause the auditors to have access to all books,
accounts, vouchers, securities and documents of the society, and to be
furnished with such information and explanation by themselves or any
other officers as may be necessary for the performance of their duties
as auditors.

131. The auditors shall comply with section 75 (4) of the Act and, in
particular, in making their report to the members of the society and, in
signing any statement of assets and liabilities or of accounts to be presented
to the members or lodged with the registrar, .they shall state—

(a) whether they have obtained the information and explanation
required by them;

(b) whether in their opinion the statements are drawn up so as to
exhibit a true and correct view of the financial position of the
society according to the Information at their disposal and
explanation given to them, and as shown by the books of the
society; :

(¢) whether the rules relating to the administration of the funds of
the society have been observed.

Application of Funds.

132. (1) The funds of the society shall be applied to carrying out the
objects of the society.

(2) Any surplus resulting from its operations during a financial year,
after providing for contingent liability for loss, shall in accordance with
section 38 of the Act, at the end of the financial year, be applied as follows;—

(@) in payment of at least Five per centum to a reserve fund
to be created in accordance with section 38 (1) of the Act until
the fund is at least one-fourth of the aggregate amount of the
capital paid up for the time being, and of any moneys raised
on loan or received on deposit and for the time being remaining
unpaid;

(b) after providing for & reserve fund, any remaining surplus may
be applied in all or any of the following ways:—

(1) in payment to members of dividend not exceeding Five per
centum per annum {(or such other percentage as is .
fixed by regulation) on the amount paid up by them
on their respective shares: Provided that no amount
paid on a share in advance of subscriptions due shall,
whilst carrying interest, be treated for the purpose of
this rule as paid on the share;

(i) in payment to members to whom loans have been made
by the soclety by way of a rebate of interest pald
during the year. ’

(if) in payment not exceeding Ten per centum (or such larger
percentage as Is determined by the Governor In
Council pursuant to section 38 (4) of the Act) of
the surplus to any charitable purpose, or for pro-
moting co-operation or any community benefit.

133. Any dividend or rebate which accrues to the holder of shares on
which all subscriptions due have been paid shall be paid to him, but any
dividend or rebate which accrues to the holder of partially paid up shares
shall be applied to paying off subscriptions, if any, on shares which may at
the time the dividend or rebate becomes payable be due by him and unpaid.

134. No dividend or rebate declared by the society in general meeting
shall exceed the amount recommended by the hboard.

135. If several persons are registered as joint holders of any share any
one of them may give an effectual receipt for any dividend payable on
the share. ’

136. Notice of any dividend that may have been declared shall be given
in manner hereinafter mentioned to the persons entitled to share therein.

137. No dividend shall bear interest against the society.

Reserve Fund.

138. (1) In accordance with section 38 of the Act, the reserve fund
created in accordance with that section shall not be distributed amongst
the members of the society, except in the event of winding-up.

(2) The reserve fund shall be applicable at any time to any purpose to
which the capital of the society is applicable, and shall together with any
other funds available be applicable to meet any loss which the society may
sustain.
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Disputes.

139. (1) Disputes between a member in his capacity of member and the
society shall be settled by arbitration in accordance with the Arbitration
Act 1928, and for this purpose the words “ member” and “society” have
the meanings ascribed to them in section T7 of the Act.

(2) Nothing in this rule shall apply to any dispute as to the construction

or effect of any mortgage or of any contract contained in any document
other than these rules.

Winding Up.
140. The winding up of the society shall be in accordance with Part IV.
of the Act. .
Notices.

141. A notice may be given by the society to any member either
personally or by sending it by post to him at the address shown as his
address in the register of members (hereinafter called his registered
address) or, if he has no registered address in Victoria to the address, if
any, within Victoria supplied by him to the society for the giving of notices
to him.

142. Where a notice is sent by post, service of the notice shall be deemed
to be effected by properly addressing, prepaying and posting a letter
containing the notice, and unless the contrary is proved to have been
effected at the time at which the letter would be delivered in the ordinary
course of post.

143, If a member has has no registered address in Victoria and has not
supplied to the society an address within Victoria for the giving of notices
to him, a notice addressed to him and advertised in a newspaper circulating
in the neighbourhood of the registered office of the society shall be deemed
to be duly given to him on the date on which the advertisement appears.

144. A notice may be given by the soclety to the joint holders of a
share by giving the notice to the joint holder named first in the register
in respect of the share.

145. A notice may be given by the society to the persons entitled to a
share in consequence of the death or bankruptcy of a member by sending
it through the post in a prepaid letter addressed to them by name, or by
the title of representatives of the deceased, or trustee of the bankrupt, or
by any like description at the address, if any, in Victoria, supplied for the
purpose by the persons claiming to be so entitled or (until such an address
has been supplied) by giving the notice in any manner in which the same
might have been given if the death or bankruptcy had not occurred.

146. (1) Notice of every general meeting shall be given in some manner
hereinbefore authorized to—

(a) every member of the society except those members who have
no registered address within Victoria and have not supplied to
the society an address within Victoria for the giving of notices
to them; and

. (b) every person entitled to a share in consequence of the death or
bankruptcy of a member who, but for his death or bankruptcy,
would be entitled to receive notice of the meeting.

(2) No other persons shall be entitled to recelve notices of general
meetings.,
Bhares Not to be Listed.

147. The shares of the society shall not be quoted for sale or purchase
at any stock exchange or in any other public manner whatever.

Charges.
l148. The following is a schedule of charges appearing in the foregoing
rules:—
For a new pass book as per rule 27, a sum of 2s.
For duplicate share certificate as per rule 40, a sum of 1s.
For transfer of shares as per rule 56, a sum of 1s.

For Inspection by member of his account in books of soclety as per
rule 120, a sum of 2s.

For book of rules as per rules 109 and 121, a sum of 2s. 6d.

And the Honorable Samuel Merrifield, for and on behalf of Her
Majesty’s Treasurer of the State of Victoria, shall give the necessary
directions herein accordingly..

A. MAHLSTEDT,
Clerk of the Executive Council
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CO-OPERATION ACT 1953.

At the Executive Council Chamber, Melbourne, the twenty-seventh day of July, 1954.
PRESENT:
His Excellency the Governor of the State of Victoria.

Mr. Shepherd . Mr. Smith.
Mr. Scully

CO-OPERATIVE SOCIETIES (GENERAL) REGULATIONS.

PURSUANT to the powers conferred by the Co-operation Act 1953 and the Acts Interpretation Act 1928,
His Excellency the Governor of the State of Victoria, by and with the advice of the Executive
Council thereof, doth make the following Regulations, that is to say:—

CITATION.
1. These Regulations may be cited as the Co-operative Societies (General) Regulations.

INTERPRETATION.
2. (1) In these Regulations, unless inconsistent with the context or subject matter—
* Act ” means the Co-operation Act 1953,
Expressions used have the same meaning as those ascribed to them by the Co-operation Act 1953.
(2) Wherever in these Regulations there is a reference to a form by a number such reference
shall be deemed to be a reference to the form of the like number set forth in the Schedule to these
Regulations. Any form to the like effect of the appropriate form set forth in the said Schedule shall be
sufficient for the purpose of these Regulations.

FORMATION OF SOCIETIES.
Application to Register.

3. Every application for the registration of a society formed under the Act shall be made in the
form of Form No. 1a and shall be lodged with the registrar at his office. )

4. Every statutory declaration accompanying the application for registration from the persons who
acted as chairman and secretary respectively of the meeting for the purpose of forming the soclety
as to compliance with the requirements of section 31 of the Act shall be in the form of Form No. 2.

5. The list of directors required to be furnished with the application for registration and every
annual list of directors required by the Act to be furnished shall be in the form of Form No. 3.

6. The list of applicants for membership of a society which is to accompany the application for
registration shall be in the form of Form No. 4a.

Application to bring Existing Companies and Societies under the Act.
7. Every application for registration of a society pursuant to section 29 of the Act shall be made
in the form of Form No. 18 and shall be lodged with the registrar at his office.
8. The list of directors required to be furnished with the application for registration and every
annual list of directors required by the Act to be furnished shall be in the form of Form No. 3.

9. The list of shareholders which is to accompany the application for registration shall be in the
form of Form No. 48B.

Registration and Incorporation.

10. Every certificate of registration of a society and its rules under the Act (excepting an
amalgamated society) shall be in the form of Form No. 5.

11. (1) Every certificate of incorporation of a society under the Act (excepting where a soclety
has changed its name or where two or more societies have amalgamated) shall be in the form of Form
No. 6a. . .
(2) Every notice published in the Government Gazette of the registration and incorporation of a
soclety, registered pursuant to section 29 of the Act, shall be in the form of Form No. 68.

REGISTERED OFFICE.

12. (1) Every society shall have a registered office in Victoria.

(2) Every application to register the office of a society shall be in the form of Form No. 7
and shall be filed with the registrar who shall register the same by an appropriate entry in the register
of societies kept by him.

(3) Every notice of any change of address of the registered office shall be in the form of Form
No, & :
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APPLICATION FOR MEMBERSHIP.

13. Every application for membership of a society or for additional shares in a society shall be
in the form of Form No. 9, and shall be filed numerically in the records of the society.

LisT oF MEMBERS.

14. Every full list of members of a society to be transmitted to the registrar triennially shall be
in the form of Form No. 10.

15. Every supplementary list of members of a society to be transmitted to the registrar in each
year in which a full list is not transmitted shall be in the form of Form No. 11,

MINUTES OF MEETING.
i 16. (1) Separate minutes shall be kept of the meetings of the society, the board and every
committee upon which any powers or functions are conferred by or under the Act or ithe rules.

(2) At every meeting of the society or the board or any committee the secretary or other person
deputed for the purpose by the board shall take minutes of the proceedings and such minutes shall be
recorded in the appropriate minute book.

(3) The minutes of every meeting shall be taken into consideration as the first ordinary business
of the next meeting of the society, board or committee (as the case may be) in order that they may
be confirmed by such latter meeting and shall be signed after confirmation by the chairman of the meeting
at which they are confirmed. i

(4) Minutes may be confirmed at any special meeting of the society or of the board or of any
committee,

CHANGE OF NAME OF A SOCIETY.

17. Every application for registration of any change of the name of a society shall be made in duplicate
in the form of Form No. 12 and shall be lodged with the registrar within one month of the passing of the
special resolution approving the change of name or within such further time as the registrar in any
particular case allows.

18. The provisions of sub-regulations (2), (3), (4), (5), (6) and (7) of Regulation 21 of these
Regulations shall apply to and in respect of every application for registration of any change of name of a
society.

19. The change of name shall be advertised in the Government Gazetle.

20. Every new certificate of incorporation issued consequent on the change of name shall be in
the form of Form No. 13.

REGISTRATION OF SPECIAL RESOLUTION,

21. (1) Every application for registration of any special resolution other than a resolution by which
the name of a society is changed shall be made in duplicate in the form of Form No. 14.

(2) Every such application shall be accompanied by a copy of the notice convening the meeting
at which the special resolution was passed.

(3) Where the special resolution is a resolution, altering the rules of the society the application
shall also be accompanied by two copies of the rule in its altered form or of the new rule (as the
case may be).

(4) Upon registration of the special resolution, the registrar shall return one copy of the
application to the society with an acknowledgment of registration as provided therein.

* (5) Where the special resolution is a resolution altering the rules of the society the registrar, upon
being satisfied that the alteration is not contrary to the Act or the Regulations and is such as may
reasonably be approved by him, shall register and certify the alteration by endorsing on the two coples
of the altered rule, or the new rule (as the case may be), lodged as aforesaid a certificate in the following
form:—

“The foregoing alteration of the rules (being : )
. of Limited is registered
this day of ’ . 19 .

(L.8.) }
Registrar of Co-operative Societies.”
(6) One copy of the rules so registered and certified shall be returned to the society.
(7) Every certificate of registration of any special resolution shall be in the form of Form No. 15.

AMALGAMATION OF SOCIETIES.

22. Every‘ application for the registration of an amalgamated society shall be made in the form of
Form No. 16 and shall be lodged with the registrar at his office.-

Registrations.
23, Every certificate of incorporation of an amalgamated society shall be in the form of Form No. 17.

24. Every certificate of registration of an amalgamated society and its rules under the Act shall be
in the form of Form No. 18.

Notice of Registration.
25, Every-notice of registration of an amalgamated society published in the Government Gazette,
pursuaxit' to sub-section (3) of section 34 of the Act, shall be in the form of Form No. 19. N
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SECURITY BY OFFICERS.

26. (1) Every officer of a society having the receipt or charge of any money of the soclety,
immediately upon his appointment and before entering on the duties of his office, shall obtain the guarantee
of some company society or association approved by the board and the registrar in a form approved by the
board and the registrar in the sum of not less than One thousand pounds to secure that the officer will
render a just and true account of all money received and paid by him for the society and for payment
of all money due from him to the society and every such officer shall at all times have such a guarantee
in force.

(2) Every such officer who at any time fails to have such a guarantee in force and every director
of the society who knowingly permits any such officer to act as an officer of the society whilst any such
failure persists shall be guilty of an offence against this Regulation and for every such offence shall be
Hable to a penalty of not more than Twenty pounds.

SECURITY AND FEES FOR LIQUIDATOR.

27. (1) Where a society is wound up upon a certificate of the registrar, the liquidator appointed by
the registrar shall immediately upon his appointment and before entering upon his duties obtain the
guarantee of some company society or association approved by the registrar to such an amount and in such
a form as the registrar shall approve to secure the faithful execution of his duties by the liquidator.

(2) Every liquidator so appointed by the registrar who at any time during the period of his
liquidation fails to have such a guarantee in force shall be guilty of an offence against this Regulation
and for every such offence shall be liable to a penalty of not more than Twenty pounds. '

(3) The liquidator so appointed by the registrar shall be entitled to receive as fees such sum not
exceeding the maximum fees payable to official liquidators pursuant to Regulations made by the Governor
in Council under section 305 of the Companies Act 1938 as the registrar approves.

REGISTERS.

28. (1) Every society shall keep such registers and accounts in such a manner as will enable it to
compile therefrom, in accordance with the appropriate prescribed form, a balance sheet and such other
accounts as the prescribed form requires, for each accounting period and, in particular, it shall keep the
following registers:—

(@) a register of members and shares in the form of Form No. 20;

(b) a register of share transfers in the form of Form No: 21;

(¢) a register of withdrawals and forfeitures in the form of Form No. 22;
(d) a register of directors in the form of Form No. 23; and

(e) a regisfer of loans raised and securities given in the form of Form No. 24.

(2) A Producers Society or a Trading Society shall also keep the following reéister:—
(@) a register of deposits received in the form of Form No. 25.

(3) A Community Settlement Society shall also keep.the following registers:—
(@) a register of .deposits received in the form of Form No.-25; and
(b) a register of loans made, securities taken and insurances effected on securities taken in the
. form of Form No. -26. : © v

(4) A Credit Society shall also keep the following registers:—
(a) a register of deposits received in the form of Form No. 25; ,
(b) a register of loans made, securities taken and insurance effected on securities taken in the
form of Form No. 26; and
(¢) a register of loans guaranteed in the form of Form No. 27.

(5) A Cémmunity Advancement Society shall also keep the following registers:—
(a) a register of loans made, securities taken and insurances effected on securities taken in the
form of Form No. 26; and
(b) a register of loans guaranteed in the form of Form No. 27.

(6) An Investment Soclety shall also keep the following register:—
(@) a register of investments in the form of Form No. 28, .

(7) Notwithstanding anything in the foregoing provisions of this Regulation, in the case of a
society formerly registered under any other Act any register required to be kept as aforesaid shall,
where the registrar so approves, be in the form in which that register was kept by that society immediately
before its registration under the Co-operation Act 1953 with such variations or alterations of such form
as the registrar directs.

INDEX.

29. Every society shall keep an index of the names of the members of the society and shall
within fourteen days after the date on which any entry, addition or alteration is made in the Register
of Members and Shares, the Register of Withdrawals and Forfeitures or the Register of Transfers, make
any necessary alteration in the index.

The index, which may be in the form of a card index, shall in respect of each member contain
sufficient indication to enable the account of that member in the Register of Members and Shares to be
readily found. . ..

No. 681.—3659/54.—b t
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ACCOUNTS.
Accounts to be kept.

30. Every society shall keep proper books of account of the financial dealings and transactions
of the society and in particular it shall keep an account of the following matters, that is to say:—
(a) of all money received and paid by the society, and of every matter in respect of which
such receipts and payments are made;
(b) of the stock in trade of the society and of goods received;
(c) of the assets and liabilities, specifying separately all contingent assets and liabilitles;
(d) of the operations of any manufacturing business or treatment process conducted by the
society;
(e) of the trading operations of the society, whether in purchasing or disposing of goods; and
(f) of the profit and loss made by ithe society and of the application of any surplus.

. Double Entry.
31. The accounts shall be kept by double entry and shall be kept in a manner which will enable
the whole of the income to be taken into account in the financial year in which it accrues, and the
whole of the expenditure in the financial year in which it is incurred,

Payments by Cheque.

32. All payments made by a society shall be made by cheque save such payments as the board
may direct to be paid out of any petty cash advance. The accounts of any petty cash advance shall
be kept on the imprest system.

Stocktalking.

33. An account shall be taken, at least once in every twelve months, of the quantity and value

of the stock in trade, by some competent person or persons appointed by the board.

Depreciation of Assets.

34. A list shall be kept of the fixed assets of the society and of the value of each. The value
of the fixed assets shall be written down at least annually by an amount to be fixed by the board and
approved by the auditor and the auditor shall include a report on this matter in his report to the
society. If the board and the auditor are unable to agree on the amount to be written off from any
such asset, the matter shall be referred to the registrar whose decision shall be final.

Annual Financial Returns.
35. Every statement of the assets and liabilities of a society at the close of each financial year
and of the accounts therefor for each financial year which, under the provisions of paragraph (b) of

sub-section (2) of section 61 of the Act is required to be transmitted to the registrar, shall be in
- the form of the following forms:—

A Trading Society .. .. .. .. .. .. Form No, 29
A Community Settlement Society, o .. .. .. Form No. 30
A Community Advancement Society, according to the nature of its or
operations o .. e .. Ces .. .. Form No.. 31
A Credit Society : .. .. .. .. .. .. Form No. 32
An Investment Society .. .. .. .. . .. Form No. 33
A Producers Society .. .. . .. .. .. Form No. 34.

36. The fees payable for every inspection made and for any document or certified copy of any
document obtained in pursuance of section 91 of the Act shall be as follows:—

8. d.

(a) For each inspection of the registration and rules of any society .. .. 10

(b) For each inspection 0f any other registéreéd document ) .. 10

(c) For.every certificate of registration of a society .. .. .. 10
(d) For a certified copy of the rules or of any part of the rules of any society

or a certified copy of any other registered document—per folio of 72 words 06

DISSOLUTION.

37. (1) Every certificate of the registration of the dissolution and cancellation of the registration
of a society shall be in the form of Form No. 35.

(2) The dissolution of a soclety and the cancellation of its registration shall be notified in the
Government Gazette in the form of Form No. 36.

POWERS OF REGISTRAR.

38. The registrar shall have power to act as arbitrator umpire or referee in any dispute between
8 member and a soclety when and so often as he is so appointed.

OFFENCES.

39 Any society or person who contravenes or fails to comply with any provision of these
Regulations for which contravention or failure no penalty is specially provided either under the Act or
these Regulations shall be guilty of an offence and liable to a penalty of not more than Twenty pounds
and every director of any society who knowingly directs authorizes or permits thé commission by any
soclety of any such offence shall without affecting the liability of the society be guilty of an offence
and severally liable to the same penalty as the society. St

[
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SCHEDULE.
Form No. 1a.
VICTORIA. Regulation 3.
Co-operation Act 1953.
APPLICATION TO REGISTER A SOCIETY.
To the Registrar of Co-operative Societies,
Melbourne.

We, the undersigned, being all of the directors of the society hereinafter referred to, hereby apply for
registration of such society under the Co-operation Act 1953 and, in support of such application, make the
following statements:—

1. The name of the SOCIetY IS, e as set forth
in rule Now...ccoomrrriccoonnrernen .
’ 2. The meeting to establish the soclety was held at........n.. on the
.............................................................. day of ....ccconicimircnnincerennne. When it was resolved to apply for registration as
a society.

3. The following documents are lodged in support of this application —

(a) *A statutory declaration
*Statutory declarations
meeting as to compliance with the requirements of section 31 of the Act;
(b) a copy of the written statement presented to the said meeting as required by section 31(5)(b) of
the Act identified by being signed by the signatories hereto;

(¢) two copies of the proposed rules signed by not less than seven applicants for membership, each of
whose signature has been attested by a witness and each of whom is, as we believe, over the age
of twenty-one years;

{d) a list containing the full name and the occupation and address of each director; and

() a list containing the full name and the occupation and address of each applicant for membership
and the number of shares subscribed for by him.

* Strike out words which are inapplicable.

from the persons who acted as the chairman and secretary of the sald

4 The person to whom and the address to which communications relating to this application may be
sent are:—

Director
Director...
Director....

Director
Director.

Form No. 1s.
Regulation 7.

VICTORIA.
Co-operation Act 1953.
. APPLICATION TO REGISTER A SOCIETY
To the Registrar of Co-operative Societies,

Melbourne.
We, the undersigned, being all the directors of which is registered
*
UNAET L@ oo eeeeeeeeereeteessssseeseeemeenssesssssressns hereby make application for registration of the .:ggept;“y
under the Co-operation Act 1953.
The following documents are lodged in support of this application.
*
(a) The certificate of .Lg;?srggif&m of the ,ggg’gt;":y
*memorandum and articles of association *company
(b) two coples of the 4. 100 of the *society in torce at the date

hereof;
(c) a list contaimng the name, address and occupation of each director;

(d) a list containing the name, address and occupation of each shareholder and the number of shares
held by him; and .
(e) a copy of a valid special resolution passed by the ,sc:c’{‘e‘:g"y approving of its registration under the

--Co-operation Act.
* Strike out words which are inapplicable,
The person to whom and the address to which communications relating to this application may be sent
are:—
D\ ¥ o' U= SO U OO U USROS PP OPRPOPPREN
Address.
Dated this...
Director . Director....
Director . Director....
Director . . Director
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Form No. 2.
VICTORIA. Regulation 4.

Co-operation Act 1953.
DECLARATION TO ACCOMPANY APPLICATION TO REGISTER A SOCIETY.
In the matter of the Co-operation Act 1953

In the matter of the applicanon BY et
............................................................ Limited to be registered

do solemnly and smcerely declare:— .
1. That the said. is the person who acted as chairman and the said
is the person who acted as secretary of the meeting of persons at which

lt was resolved to apply for registration of the above-named society.

2. That all requirements of section 31 of the above-named Act in respect of matters precedent to the
making of an application for the registration of the said society and incidental thereto have been complied
with.

And we make thls solemn declaration conscientiously believing the same to be true and by virtue of
an Act of the Parliament of Victoria rendering persons makmg a false declaration punishable for wilful and
corrupt perjury.

Declared at..
by both the above‘named declarants

Before me,
A Justice of the Peace. Commissioner for taking
declarations and affidavits (or as the case may be).
Note: If so desired, the chairman and secretary may make separate declarations, in which case this form should
be amended accordingly.
Form No. 3.
Regulations 5 and 8.
VICTORIA.
Co-operation Act 1953
Name of Society...

LIST OF DIRECTORS.
L. et e e et er S e be st s aae e sassaserantaan being secretary of the above-named society hereby give

(Insert name and address.)
notice that the under-mentioned persons:—

*(1) were elected as directors of the said society at the meeting for the formation thereof held on
.19,

es

*(2) are the directors of the said society for the financial year which commenced on the...
. day of .. w19
. Strike out the pnrwranh wbicb is inapplicable.

Burname, Christian or other Names (in full), Address, Occupation. Am?:l;etn‘::nt.

Dated this... e day of...

To the Registrar ot Co operative Societies, (Signature)
Melbourne.
Form No. 4a.
Regulation 6.
VICTORIA.
Co-operation Act 1953.
Name of Society....
LIST OF APPLICANTS FOR MEMBERSHIP OF THE ABOVE-NAMED SOCIE’I‘Y

@ b%gcrl?lll:ften). Chrlltlln“(;lr t%tl?)“ Names A&m Occupation. Nnmb:rm og jh&r:

Dated this.........ocooeconeeesiencsescenensnnes. G8Y OF. e 19
(Signature ot Secretary)
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Form No. 4B.
VICTORIA. Regulation 9.
Co-operation Act 1953.
NAME Of SOCIELY ...ttt et st e e bbb ane s e er s anaess s s mastesass s snaas
LIST OF SHAREHOLDERS OF THE ABOVE-NAMED SOCIETY.
8
(in block Istters). Chrstian, or o Nemes Address, Occupation. Shares Heit.

Dated this......cccooviii

Form No. 5.
Regulation 10.
Co-operation Act 1953.
CERTIFICATE OF REGISTRATION OF A SOCIETY AND ITS RULES.

I Cortify LRAL (o e e e et et enea st nres Limited and its
TULES WETE Ot ccnss e nveseseeessts s e esassestsssassesnns registered under the above-named Act by virtue of which
registration the Soclety became incorporated thereunder.

Given under my hand and seal at Melbourne this ... dBY Of oo 19......

. Ls.)

Registrar of Co-operative Societies.

Form 6a.
Regulation 11 (1).
. VICTORIA.

Co-operation Act 1953.
CERTIFICATE OF INCORPORATION.

THIS IS TO CERTIFY th8t...oiiii ettt ettt e s ans sesesstraes sebabasssseteteressssasesesnsnnas is this day
incorporated as a
Given under my hand and seal at Melbourne this................ day Of ...
19......0 .
(LS.)

Registrar of Co-operative Societles.

Form No. 6B.
Regulation 11 (2).
VICTORIA.

Co-operation Act 1953,
NOTICE OF REGISTRATION AND INCORPORATION OF A SOCIETY.
Notice IS hereby given that..
registered under the... . day ot

registered under the Co-opemﬂon Act 1953 by virtue of which registration the society became incorporated
thereunder.

Dated at Melbourne this........ceovceimnincccennnd8Y  Of i 190

..which was

.. was on the..

Registrar of Co-operative Societies.
Form No. 7.

Regulation 12 (2).
VICTORIA.

Co-operation Act 1953,

Name of Society... .
APPLICA’I’ION TO REGISTER OFFICE OF SOCIETY.
(To be submitted in duplicate.)

To the “Registrar of Co-operative Societies, -
bourne.

Application is hereby made to register the office of the above-named ' Society which office is situated
at. . [POROTI

Dated this

Chairman of Directors.

Secretary of Society.

(LS8.) frvestses et

Registrar of Co-operative Societies.
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- 1. Form No. 8.
VICTORIA. Regulation 12 (3).

A Co-operation Act 1953.
NAME Of SO O ettt et sa s s sas e s reae e ba e s s e st eneebessatrserbesensresaessasnrarasasranbesteseraeseseenens

NOTICE OF CHANGE OF ADDRESS OF REGISTERED. OFFICE.
(To be submitted in duplicate.)

To the Registrar of Co-operative Socleties, . '

Melbourne. . .
NOTICE is hereby glven that the registered office of the above-named Soclety was removed from

to
on the...veeeeecenenne day of 19.........
Dated this day of. 19

Chairman of Directors.

Secretary of Society.

Registered this.........c.ccceieiinrciiicieneeiens eerenes AAY Of oo 19......¢
Ls)....
s Registrar of Co-operative Societles.
Form No. 9.
VICTORIA. Regulation 13.

Co-operation Act 1953.
Name of Society e eteaeteeteerheteereTebeerArEaarateteaeaeassibeaeeReraseaereassneReteAeataReeeeaabanbe e eAsaabeaseasaaetreseneaes

APPLICATION FOR MEMBERSHIP OR FOR ADDITIONAL SHARES.
Surname of applicant
Christian or other names
Occupation
FUIL DOSEAL BAATESS....ccerteeecieinrriticeereieteseererseesssrerresssserasressassassssns seeverersssessssssasstesessasessesssnsssssessesensasessessnsessetesssanes
Address to which notices are to be sent

1. T hereby apply—
*(a) to be admitted as & member of the above-named society, and to be allotted s Shares therein;
*(b) to be allotted... ...additional shares in the above-named society—

and in respect of such application I 'ﬁ)rédg(;rtg;{;“t,?t;odge

which sum is made up as shown hereunder.

2. If this application be approved and the shares as aforesaid be allotted to me, I agree to pay all charges
required by the society, a list of which charges has been supplied to me, and I agree to be bound by the rules
of the society and by any amendments thereof registered in accordance with the above-named Act.

3. *I am over the age of twenty-one years.

in accordance with the rules the sum of £ H r .,

*I am under the age of twenty-one years, having ‘been born on the.......o...... wday of. e 19
. . * Strike out words which are inapplicable, £ . 4
£
Dated this. ARY Ottt s aear e ceorre 19ciiiins
o (Signature of app]icamt)
: ’ (Witness)
{For office use only.) :
Date application received Board Min. folio.. Date
Shares allotted.........ccoevnnen Receipt NoO....cooccceins w..Pass Book issued....../....../ ... Rule Book issued......./..c.../u.......
a (Secretary’s initials).........c...oureeee
Form No. 10.
VICTORIA. Regulation 14.

Co-operation Act 1953.

NAamMe 0f SOCIELY!.....cocormrmrercritestieereeier e ecessessemesssesesse s sessssns
TRIENNIAL FULL LIST OF MEMBERS.

1 certify that the following iIs a full list of the members of the above-named soclety as at the close of the

financial year ended on the day of W19 e —
B Christian or other Names N;um‘::h” ofs tatf hﬁllsd .s "uf‘l‘?.?
. urname . of such year, stating how acq
(in block lotters). {in full), Address. Occupation. ©.g., by allotment or transfer an
if by transfer, from whom.
Dated- this day of..... 19

To the Reglstrar of Co-operative Socleties, n

Melbourne, .

(Signature of Secretary)..
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LT + . Form No. 11.
. VICT ORIA. Regulation 15.
Co-operation Aét 1953.
SUPPLEMENTARY LIST SHOWING ALTERATIONS IN MEMBERSHIP DURING THE FINANCIAL YEAR
ENDED ON THE DAY OF 19
Name of Society

*full
This list is supplementary to the ‘.s;pplel_:izntary list furnished which list covered the period from the
ienni
* Strike out the words which are inapplicable.
day of. 19......, to the day of 19.........
8 Christla th
(10 O e, B s Nomes Addres Oceupation. | Nyt of Mlersion (ncinding

Dated this day of 19

(Signature of Secretary)......cceveees
To the Registrar of Co-operative Societies, ’
Melbourne.

Form No. 12.
Regulation 17.

VICTORIA.
Co-operation Act 1953, gt
APPLICATION FOR REGISTRATION OF CHANGE OF NAME OF A SOCIETY.
(To be submitted in duplicate.)

Name of Soclety (as registered)......ccisiinccicnenns

To the Registrar of Co-operative Societies,
Melbourne.
We of

in the State of Victoria and
of.. w
in the said State...... being the Chairman and Secretary respectively of a
general meeting of the said society held on the.. ..day of... .19

HEREBY MAKE APPLICATION for registration of change of name of the above-named society and for
registration of the following special resolution to that effect passed at the said meeting.

) We also make application for a new certificate of incorporation under the name of
........................................ and, in consideratioh thereof, return the present certificate of incorporation.
Signed.

Secretary. Chairman.
And we severally do solemnly and sincerely declare:
1. That the special resolution contained in this application is a true copy of a resolution passed at the
sald meeting.
2. That the said special resolution was duly passed by a majority of not less than three-quarters of
such members entitled to vote as were present in person at the said meeting.
3. That notice specifying the intention to propose the said resolution was duly given according to the
rules of the society.
4. That a quorum of members as specified by the said rules was present at the time that the said
resolution was passed. .
5. That to the best of our knowledge and belief all the requirements of the above-named Act and of
the said rules relating to the passing of special resolutions have been complied with.
And we make this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions of an Act of the Parliament of Victoria rendering persons making a false declaration punishable for
wilful and corrupt perjury.

Declared at
: in the State of Victoria by both of the above-l 3
named declarants this......c...cccr ... A8y
Of oot 19......

before r'ne,
Justice of the Peace. Commissioner for taking
declarations and afidavits (or as the case may be).

The within-written Special Resolution of..........ii, -
Limited having been registered by me, the change of name applied for is approved and registered, and a new
certificate of Incorporation issued this.......... day of 19..ccs

{6 7575 J00URRN RN,
- : Registrar of Co-operative Societies.

Nore.—Every application must be made IN DupLICATE and must be accompanied by a copy of the notlce
convening the meeting together with two copies of the rule, in its altered form, affected by the change of name.
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Form No. 13.
Regulation 20.
VICTORIA
Co-operation Act 1953.
CERTIFICATE OF INCORPORA'I‘ION‘
This IS t0 COTLIEY BIAL...ccoiiiiiiiic ettt en b aea bt e e ms s st absas g ca s st si b s canbesssbesnnts which was
" incorporated as a... " Socnety under the above-named Act on the......coneiin
day of... . 19......., has registered a change of its name and is now mcorporated under the
name of ...under the sald Act.
szen under my hand and seal- at Melbourne this . day of...ccveiieeinns 19
(LuBL) ettt bbb ss s s b s s
. Registrar of Co-operative Socleties.
—_ Form No. 14.

. Regulation 21 (1).
VICTORIA.

Co-operation Act 1953.

Name of Society..........
APPLICATION TO REGISTER A SPECIAL RESOLUTION—NOT BEING A RESOLUTION CHANGING THE
NAME OF A SOCIETY.

(To be submitted in duplicate.)
To the Registrar of Co-operative Societies,
Melbourne.

We. of....
in the State of Victoria...... and
of. in the sald State.........n being the Chairman
and Secretary respectively of a general meeting of the said Society held on the..... ...day of
19.......

HEREBY APPLY for registration of the following special resolution:—

Signed. = R ettt eeteer et iemeessefeessestatieneanraeseneare e st et st b sen et e are
Secretary. Chairman.
And we severally do solemnly and sincerely declare:

1. That the special resolution contained in this application is a true copy of a resolution passed at the
satd meeting.

2. That the said special resolution was duly passed by a majority of not less than three—quartets of such
members entitled to vote as were present in person at the said meeting.

3. That notice specifying the intention to propose the said resolution was duly given according to the
rules of the Society.

4. That a quorum of members as specified by the said rules was present at the time that the said
resolution was passed.

5. That to the best of our knowledge and belief all the requu‘ements of the above-named Act and of
the said rules relating to the passing of special resolutions have been complied with.

And we make this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions of an Act of the Parliament of Victoria rendering persons making a false declaration punishable for
wilful and corrupt perjury.

Declared at... reeens
in the State ot‘ Victorla by both of the nbove-
named declarants this.......coinn. day

before me,

Justice of the Peace.
Commissioner for taking declarations
and affidavits (or as the case may be).
The within-written Special Resolution of.
Limited was registered by me this..

CLBL) ettt e re e st eneni
Registrar of Co-operative Societies.

Note.—
1. Every application must be made IN DupLICATE and must be accompanied by a copy of the notice
convening the meeting.

2. Where the special resolution is a resolution altering the rules, the application must also be accompanied
by two copies of the rule in its altered form or the new rule (as the case may be).

—_— Form No. 15
Regulation 21 (7).
VICTORIA.

Co-operation Act 1953.
CERTIFICATE OF REGISTRATION OF A SPECIAL RESOLUTION.
I certify that the following speclal resolution of...........
Limited was registered by me on the .
Given under my hand and seal at Melbourne, this

Registrar. of Co-operative Societies, .
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Form No. 16.
Regulation 22.
VICTORIA.
Co-operation Act 1953.
APPLICATION TO REGISTER AN AMALGAMATED SOCIETY.
To the Registrar of Co-operative Societies,
Melbourne.
We, the undersigned, being all the directors of... "
Limited and. Limited,

registered under the Co-operation Act 1953 hereby apply for registration of such societies as an amalgamated
society under the said Act and, in support of such application, make the following statements,
1. The name of the amalgamated society is e tan oot eenee as set forth in Rule No.............
2. That each of the amalgamating societies has passed a special resolution approving the amalgamation.
3. The following documents are lodged in support of this application:—
(a) Two copies of the proposed rules of the amalgamated society;
(b) the certificate of incorporation of each of the amalgamating societles; and
(c) a statement setting out the reasons for the proposed amalgamation, the arrangements under
which the societies are to be amalgamated and the reasons for believing that the amalgamated
society will be able to carry out its objects successfully.

4. The person to whom and the address to which communications relating to this application may be sent are:

Name ..... bbb s et e et
Address
Dated this. day of 19
Directors of............. ) et st Limited.
day of...... . " e 39
DIrectors Of ... e ssssssnnnnnene,. Liited,
Form No. 17.
Regulation 23,
VICTORIA.

Co-operation Act 1953,
CERTIFICATE OF INCORPORATION.
.o being an amalgamation of....
. Is this day Incorporated as a..

This is to certify that.
WIth. i e
Society under the above-named Act.

Given under my hand and seal at Melbourne this day of 19...e

Registrar of Co-operative Societles.

Form No. 18.
Regulation 24,

Co-operation Act 1953.
CERTIFICATE OF REGISTRATION OF A SOCIETY AND ITS RULES.

I certify that... Limited and its rules were on the......... FOOO O, day

, registered under the above-named Act pursuant to an amalgamation in
Limited and Limited by
Limited became incorporated thereunder.

accordance with the said Act of
virtue of which registration the said
Given under my hand and seal at Melbourne, this..... day of 19........

(L.S.)

Registrar of Co-operative Societies.

Form No, 19.
VICTORIA. Regulation 25.
Co-operation Act 1953.
NOTICE OF AMALGAMATION OF SOCIETIES.
Notice is hereby given that, pursuant to the provisions of the Co-operation Act 1953,.....ccccccoviivinennns
................ Limited and..............i..... Limited were amalgamated into one society under the name
of Limited, on the........ccccoivrrvivrennns day of 19

Registrar of Co-operative Societles.
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Form No. 20.
Regulation 28.

o REGISTER OF MEMBERS AND SHARES.
Application. Allotment. - D'f)ﬂn uishing
Christia No. | y No, of Shares.
———————| Reg. | Surname of Nomes o Occupation. Address. of 0(;" Ledger Remarks,
No. | Member. o pation. - 2B, |Certtfi-lgy 0o Folio. g
No. | Date. (i full). Date. | 215 | cate. | From | To
Form No. 21.
Regulation 28.
REGISTER OF SHARE TRANSFERS.
Application. Transferor. Transferee. Number D ‘Numbers. Af,‘;’f,%:;_
. o .
Considera-
so. | Dato. | Rez r@dmh s C]l}rllt[nn Reg a:nh o cltéruﬂun i&:;‘;f . T tlon, at B
NO. ate. * edger| jurname, ames g or| urnams, ‘amos rom 0 ate. T
| Mo Lok @n ful). | ¥° |Folio. @n fun), | ferred. Follo
£ 2 4.
Form No. 22.
. Regulation 28.
REGISTER OF WITHDRAWALS AND FORFEITURES.
Approval of Amount
Number of Repayment Amount of
Application. omp,| | BDATS. onithdrawal ithdrawn Shares. | rronprorred
Reg. . Nominal Pald U hd ‘Withdra:
Member, N& IFA'?] ;r Value, Va.lue.p :Pd :u Remarks,
. '| With- | For- M.B. |Board's Value Forfelte
No. | Date. drawn. | feited. Date. | poiio. per Share. Total. BSA::::;
£ s 4 £ s d £ s d £ s d. £ e 8
Form No. 23.
Regulation 28.
REGISTER OF DIRECTORS.
. . Termination of Office,
lg:::‘g : Surname. Christian Names (In full). Occupation, 11?08 Remarl
° - o Date. Mode.
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Form No. 24,
Regulation 28.

’ i REGISTER OF LOANS RAISED AND SECURITIES GIVEN.
No. | pate of | Security Given, including Amount of Name and Address of |, p Registratlon. [ po40 gecurity B
of Loan Description of Property Charge Mortgagee or Person Folio.| 7 | Beleased from Folto, Remarks.
Loan. - Mortgaged or Charged. Created. Entitled to Charge. ollo No. | Date. Charge. olio.
Form No. 25.
Regulation 28.
REGISTER OF DEPOSITS RECEIVED.
Ale))e umm, Name of Depositor. Acceptance.
Address. Occupation. %eog I;gﬁ’:" I)Aegs‘i?c‘d‘ R ki
No. | Date. Surname. Chﬂ?:h‘“}“}xm“' - ﬁﬂt‘. Terms.
’ ’ ’ £ d l
1
...Form No. 26.
Regulation 28.

REGISTER OF LOANS MADE, SECURITIES TAKEN AND INSURANCES EFFECTED.
Applteati Date Registored Chargs |~ Tasurance Effested
ication - o J nsurance ec! .
¢ Loan. | Neme Reg. |Purpose| Loan Ifnn Tnter-|  of Descrlp | B Ledger or Lion,  ©
3 o ie - oS! epRy- T e
Member.| N | Loan. 'Hr'r. prmlr)ed. Rate mgn{ s.l'f:‘k‘:l;‘y Folio. | Follo.
No. | Date, of ’ Docu-| 13,40 | No. Policy| gover.| Prominm.| Du®
" " Loan, ment. g * 1pany.! No. N [Date.
£ £ % £ {£ s d
Form No. 27
Regulation 28.
REGISTER OF LOANS GUARANTEED.
Charge or Lien.
Pu o | Date of .| Date of | Date of
No. | Date. | Name of . | Name of | for which g’:“' Dmx';l})tlon —_— Am&nnt Ixe:::r Paymeat|Repayment| M.B. [gome
Member. | No. Lender. Loan 1s Becurlty | Security. |Docu- Loan.' | Rate’ of of +|Follo.
equired. | aorad ment, | Date. | No. Interest.| Principal.
£ s 4
. Form No. 28.
Regulation 28.
REGISTER OF INVESTMENTS.
Auytggmo’r' « - Disposal.
Number of " Date |- particulars of Investment | Nominal | Purchase | , o - | Remarks.
1 Purbase. |- Purchased. Value. | Price. 7| Date emarke.
M.B. Date. M.B. ¢ Date. f. ’
Folio. g ) Follo. y ot
£ 03| 89 4
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Form No. 29.
Regulation 35.

ANNUAL STATEMENT OF ASSETS AND LIABILITIES AND OF ACCOUNTS OF A

TRADING SOCIETY.

For THE FINANCIAL YEAR ENDED.

Name of Society

RS 5 NP

Registered Office......coovvcvninniiiinnnnnns

Date . 19.........

Secretary’s signature.

Number of—

Mambers. | Shares.

Capltal Paid Up.

Bonuses.

Dividends. Deposits.

Balance aa per last return .. e

Additions for year ..

Totals .. e ..

Withdrawals

Forfeitures

Payments

Transfers

Balanoce at close of year

Totals

Manufacturing Account for Year Ended.

19

£ |s]dl £
To Stock on hand, Materials, and Work in

8. d

Progrees .. . e
Materials Parchased

1 By Stook on hand
Balanoe transferred to Trading Account

Wages (Manufacturing only)

Faotory and p!mt muntem.nce and
ro .

pairy
Other cha.rgas, viz. :—

Trading Account for the Year.

£ lald| £

ald.

To Stook on hand at opening of year
Purchases .. .

»”

Freight and ocartage inwards

By Sales—Cash and Credit, Members
Non-members

Balance transferred from Manufacturing
Account .

Balance Gross Profit t.ransfemd to Profit
and Loss Account

" Stock on hand at olose of year

Balance Gross Loss transferred to Profit
and Loss Account .
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Profit and Loss Account for the Year.

To Gross Loss transfernd from Tra.dmg By Gross Profit transferred from '.l‘md.mg

Aoccount . . Account .

Delivery charges .. .. . Discounts received ..

Depreciation . o .. Dividends and Interest on Investments

Foes, Audit .. .. . Insurance Agency Com

Fees, Directors .. .. Transfer Feos, Fines, &o.

Genersl Exp'eimes e Other Inoomn;, viz, i—

Insurance, Employer's I.ublllty and
Guarantee premiums

Insurance, Fire

Interest on Bank Overdrafts

Intereet on Deposits C e o

Printing, Stationery, and Adv-e.rtining N

Provision for Bad and Doubtful Debts

Rent

Salaries and Wages

Travelling Expenses .-

Other Charges, vis, e

Neot Profit for yea;r carried down .. Net Loss for year carried down

’

Net Loss brought' forward from last year Balance brought forward ﬁ‘om last yeu'
' {Profits not appropriated) .

Net Loss for year brought down

Net Profit for year brought down

Reserves .. .. T .

Bonus or Rebate Account at in £

Dividend on Share Capital at........ per
cent per annum .. Ve

Provision for Income Tax ..

Other Appropriations o -

Balance (Proﬁts not approyna.ted) carried
forward . Balance Net Loss oarried forward
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Balance Sheet as at : : .. 19 (To nearest £.)
LrABILITIES. £1£]%£ AssETS. £ 2] £
Shareholders’ Funds— Fized Assets—
Capital Issued. . s Land (Freehold) £ (L hold) £
Less Uncalled or in, arrears .. . Buildings (less Depreciation) - e
. Plant and Machinery (less Deprecmnon) .
Capital Paid up .. .. . . Fixtures, Fittings, and Furniture (leu Deprecm-
erves— . . .. tion) .. .
Statutory . . . .. Motor Vehicles (leu Depreo:a,non) - S
Forfeited Shares . o o Other (to be specified)—
Profit u.nd Loss Acoount,—Unappropnabed Sur- o R
plus .. Current Assets— L R
Stocks on hand (at estimated or . actual oost)
Secured Liabilities— Sundry Debtors ..
Depositors . cee e e Less Provision for Bad and. Douhtfnl Debts J
Overdraft at. Bank (| d Cash at Bank ..
|3 ) .. . .. Cash on hand . . . .
Less Cash on hand - - HR Investments .
Other (to be specified)— Prepayments .

Other Assets (to be spocxﬁsd)—

Current Liabilities—
8hare Dividend Account—Balance
Bonus or Rebate Account—Balance
Trade Creditors (less discounts due) ..
Other Liabilities—

Income Tax Provision . .. . Profit and Loss Account—Accumulated defi-
Interest and Expenses Accrued . . ciency .. o e - .

e -
N .

£ M

AUDITOR'S CERTIFICATE.

I have examined the books, accounts and vouchers of the Society, and have obtained all the information
and explanations required by me. In my opinion the foregoing statements are properly drawn up so as to
exhibit a true and correct view of the financial position of the Society, according to the information at my
disposal, and explanations given to me and as shown by the books of the Society. I have seen completed stock
sheets, which were duly certified at the values stated herein. I also certify that the rules relating to the
admlnistration of the funds of the Society have been observed. A separate report has/has not been- furnished

by me.
PALC..ce i s 19........
: Signature of Auditor. - - J
Form No. 30.
Regulation 35.

Co-operatiqn Act 1953,

ANNUAL STATEMENT OF ASSETS AND LIABILITIES AND OF ACCOUNTS OF A
COMMUNITY SETTLEMENT SOCIETY OR A COMMUNITY ADVANCEM.ENT SOCIETY.

FOor THE FINANCIAL YEAR ENDED.. O OT OO RO POTROPOPOIRIROROROTD: L SOOI

Name of Society.

Registered Office....... e e e s s aarees ; et .

Date... 19......
-t ) Secretary’s signature.
Number of— : )
— _ Capital Paid Up. . Dividends. - ?lzwapu and Payments,
Members. 8hares, N -
£ s 4. ) £ & . d £ s d
Balance forward as per last return .. '
Additions, including receipts R
Total
Forfeitures
Paymenta ..
Transfers .. .. T . . B
Balnnoe, close of yea.r
Total
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Profit and Loss Account.
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To Cleaning and Light ..
Depreciation
Fees—Auditor's
Fees—Direotors”
Fire Insurance
General Expenses
Interest on O;erdmft‘t.stl;._._....“...“.'...»..‘..
Printing, Stationery, and Postage.s
Provision for Bad and Doubtful Debts

Rates, Repairs, and Maintenance

Salaries . ‘ . '
Wages
Other charges—

. d.

£

afd.

By Income or Revenue (to be specified)—

.Bml£ -

Balance, being Profit for the year carried
down ..

Net Deﬁoneney brought forwm'd from last
year .

Net Loss for year brought down

Reserves—
Share Dividends at........... per cent, per
annum
- -Income Tax Provision FN

Other 'Appr;.vpriutions, viz, 1—

-- f Balance (Surplus not
carried forward ..

appropriated). | ..

Balance, being Loss for ye&r, carried
down .

Balance brought forward from last yeu,r
(Surplus not appropriated)

Not Profit for year brought down

Balance, D;ﬁoienc;cqried forward
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Balance Sheet as at e 190 (To nearest £.)
LiABILITIES. £ £| £ ASSETS. £l £ £
Shareholders’ Funds— Fized Assels—
Capital Issued............shares at £. Land (Freehold) £... (Leasehold)£.... (at cost,

less depreciation)

Less Unoalled or in arrears e ..
Buildings (at cost, less depreciation)

Capital Paid up .. .. . . Plant and Machinery (at cost, less depreciation)

Reserves— Fixtures, Fittings, and Furniture (at cost, less
Statuto .. .. . e depreciation} .... . .- .e
Forfeited Shares .. .. .. . Investments—

Profit and Loss Account—Unappropristed Sur-
plus .. . .. . .

Secured Liabilities—

Depositors o . . - Current Assets—

Overdraft at. Bank ( d Bun Debtors .. . .. i
|3 — ) .. .. . Less Provision for Bad and Doubtful Debta
Less Cash on hand . e - Cash at Bank .. .
Other (to be specified), viz.:— Cash on hand

Prepaymenta

Other Assets (to be upeciﬁ.ezi), vig, i

Current Liabilities—
Share Dividend Account—Balance
Unclaimed Dividends . .
Trade Creditors (less discounts dus)
Other Lisbilities (to be specified)—

Income Tax Provision . . .. Profit and Loss Account—Aoccumulated defi-
Expenses Accrued .. . .. . cienoy .. . - . -

£ .. .. £

AUDITOR'S CERTIFICATE,

I have examined the books, accounts and vouchers of the Society, and have obtained all the information

and explanations required by me. In my opinion the foregoing statements are properly drawn up so as to

exhibit a true and correct view of the financial position of the Soclety, according to the information at my

disposal, and explanations given to me and as shown by the books of the Society. I have seen completed stock

sheets, which were duly certified at the values stated herein, I also certify that the rules relating to the

administration of the funds of the Society have been observed. A separate report has/has not been furnished
by me.

Date. . cveeeereenes 190

Signature of Auditor.
Form No. 31.
Regulation 35.
Co-operation Act 1953. .

ANNUAL STATEMENT OF ASSETS AND LIABILITIES AND 'OF ACCOUNTS OF A
COMMUNITY SETTLEMENT SOCIETY OR A COMMUNITY ADVANCEMENT SOCIETY.

FoR THE FINANCIAL YEAR ENDED

Name of Soctety.....ccoiiiianmeien

Reglstered Office.

Date. . 19......
Secretary’s signature.
Number of—
—_— Capital Paid Up. Dividends. Racelpts and Payments,
Members. 8hares.
£ & d £ o d £ & d
Balance forward as per last return
Additions, including receipts ..
Total

Forfeitures
Payments ..
Transfers

Balanoe, close of year
Total .. . o
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Revenue Account.

To Cleaning and nght e . By Income or Revenus (to be specified)—
Depreciation . . f
Fees—Auditor .
Fees—Directors’
Fire Insurance
General Expenses . . ..
Interest on Overdraft at Bank
Printing, Stationery, and Postages ..
Provision for Bad and Doubtful Debts
Rates, antena.nce, and Repaus
Salaries
Wages .
Other Charges—

oount

Balance, surplus, to Net Revenue Ac- . Balance, deficienoy, to Net Revenue
e A t .. . .. .o

Net Revenue Account.

Net Deficiency bmught forward from last Balance brought forward from last yea.r
year e (Surplus not appropriated) ..

Net Deficiency for year brought down .. Net Surplus for year brought down

Interest on loans

Transfer to Reserves

Dividends

Other appropriations

Provision for Income Tax

Balance, net nn:plux, carried forward .. S Bali ;-.m't, deficienoy, carried forward ..

Capital Account. ’

Expended | Expended Total Receipts BReceived Total
D dl- Durl
R B e+ o—" | Yearr | Recelpts.
) £ |ajd] £ |ald| £ |a)d. Coee £ |ad| £ |a]|d| £ [afd.
To Land

By e Shates of £ ....... each i -

Buildings .. . .. . - ; called to ) .
Office Furniture and Equip- Loans
ment .. | .. . . A0 o

Depodits™. . . .

Other Capital Items, viz.:—

Balance to General Balance Sheet

No. 681.—3659/54.—8
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Balance Sheet as at : § 19, (To nearest 5.)
- LiABILITIES. £(£]| £ EEEEE " AssETs. £]|£ £
Shareholders' Funds— . N Current Assets— : . - el
Capital Account-Balance at ured:t thereof .. Stocks on hand, viz. ' o N !
Reserves— :
Statutory . . . .. i ¥
Other— !

*Sundry Debtors, viz. :— q1 -
Depreciation Fund A .
Net Revenue Account, nnappmpm\‘,ed surplus

" Secured Lighilities— | Cachab Bank L LT T
Depositors . . .. .. Other Assets, viz,:— - .
Overdraft at Bank e

Less Cash on hand
Other (to be specified), viz,:—

Current Liabilities— . -
Income Tax Provision o
Sundry Creditors .."" [P - - .
Other Liabilities (to be spemﬁed), viz, t— " Net Revenue Account, accumulated deficiency

St .

AUDITOR'S CERTIFICATE."

I have examined the books, accounts and vouchers of the Society, and have obtalned all the.information
and explanations required by me. In my opinion the foregoing statements are properly drawn up so as to
exhibit 'a true and correct view of the financial position of the Society, according to the information at my
disposal, and explanations given.to me and as shown by the books of the Society. I have seen completed stock,
sheets, which were duly certified. at.the values stated herein. I also certify that the rules -relating- to the-
gdmlmstratxon of the funds of the Society have been observed. A separate report-has/has-not been furnished
y me, -

Date preree bt 19.........

Signature of Auditor. ¢

. B * Form No. 32. "
: Regulation 35." ;

Co-operatxon Act 1953. .
ANNUAL STATEMENT OF ASSETS AND LIABILITIES AND OF ACCOUNTS OF A T

Registered Office. .-

Date N e 19 A
. o . Secretary’s signature.

Number of— Ve n . .
— . Capital Paid Up. Deposits. Loans Guarantesd. | Loans to Members,
Members. | Sharea, v L

b £ e d £ . d £ & 'd £ s 4
Balance from last year - .. = .. |7 o A" . '
Interest charged on loans .. ~° .. | h ’ .
Additions for year .. - , ;
Total .. .. .. -
Shares forfeited . . ..
Shares withdrawn .. . .- .

Loans (mcludmg mterest)xmd deposits . .

..repaid .. . _ .
Balance atr close of year e . i
" Total .. - . -
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Balance Sheet as at Cveeiesn : 9. (T'o nearest £.)
LraBILrTiEs. £)12['2 77 Assmrs. £l£] £
Shareholders® Funds— . i )
Capital- Iesued- _....... Shares at £...... ~"~.. | - s | 7] Current Assets—- -
~"Léss Uncalléd or in"arrears =~ .7 . | || " Loans to Members™ = ~ .7 T, .
Capital Paid Up .. . o . Less Provision for Bad and Doubtful Debts
- - - Cash on hand .. . . .
Regerves— - Cash at .. s Bank ..
Statutory . e .. .. Prepayments . . . o
Other .. . . . .. Other Assets, viz., ;o
~ Profit"ard Loss Account—Unappropriated Burs [~~~ | 77| LI T .
plus . . .- . .o
Secured Liabilities—
... Depositors . PR -
verdraft at PR Bank
Less Cash on hand . .. ..
Other (to be specified), viz. :— g
Current Liabilities—
. Income Tax Provision o |l f ] L L e g
8undry Creditors .. )
Charges Accrued .. .. P . . .
Other Liabilities (to be speoified), viz. :— N - N .
Profit and Loss Account—Aoccumulated Defi-
ciency .. o .

Contingent Liabilities ..

AUDITOR'S CERTIFICATE.

I have examined the books, accounts and vouchers of the Society, and have obtained all the information
and explanations required by me. In my opinion the foregoing statements are ‘properly drawn up so as to
exhibit a true and correct view of the financial position of the Society, according to the information at my
disposal, and explanations given to me and as shown by the books of the Society. I also certify that the rules
relating to the administration of the funds of the_Society have been observed. A separate report has/has not
been furnished by me. ‘ Ty

Date. . y 19......

. : Signature of Auditor.

Form No. 33.
Regulation 35,

Co-operation Act 1953,

ANNUAL STATEMENT OF ASSETS AND LIABILITIES AND OF ACCOUNTS OF AN
- INVESTMENT SOCIETY. e

FOorR THE FINANCIAL YEAR ENDED............ . R R 19:.:

Name of Society....

Registered OfICe.......coorevvereenienienieniiieeinns

Date. e 19

Secretary’s signature.

Number of— . .
_ .. —e Capital Paid Up, ‘Bhare Dividends. Investmenta,

- c Members, | Shares.

Balance from last year

Additions

Total =
Forfeitures . ’
Payments .. ) -
Transfers .. .. e T
Balance, close of year .
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Particulars of Loans Made*

_£25 or Under. £26—550 .. £51—£100 Over £100. Totals.

¥o.| Amount |No|, Amount. |No.| amount. |Ne.| Amount. |XNo.| ' Amount.

g 1 . . B N A

£ , £ : £ ’ £ £
Aggregate totals’ last year brought . ) ..
forward . . .. C e . .
Current year .. PN ) . .
Total .. . .. ’ .

Particulars of Loans Guarante‘e’d. h . v

£25 or Under. £26—E50 £51—£100 Over £100. ‘Totals.
No. Amount. No. ‘Amount. No. . Amount, No. Amount, No. Amount.
+ .

£ N ot £ o £ £

Aggregate totn.ls last yea.r brought :

forwa

Current year

.Total .. . .. ..

* Loans repaid are not to be deducted.

Number of Borrowers over six months in arrear Shares Held

Amount of Arrears £.....oinin.

Proﬁt and Loss Account for Year Ended ... 19
£ |ad| £{ald. . £ |a|d| £ |afd.
To Fees—Auditors’ . . .. By t on loans
Fees—Directors’ .. .o . Fines ..
General Expenses .. R o | - Other Income, viz.:—
Interest Payable .. e ..
Legal Expenses e o -
Printing and Stationery . ..
Provision for Bad and Doubtful Debts :
Rent . . .

Salaries .. . ..

Other Charges—

Balance, Surplus carried down . . - Balance, Loss. carried down .. .-
Loss brought forward from last year .. - Balance brought forward from last yen.r
T i (Surplus not appropriated) .
Loss for year brought down.. . .
. . . Neot Surplus for year brought down ..
Reserves .. .- . .
~ Share Dividends at ...... per cent. per
annum .. .. ..

Provision for Income Tax .. .

" Other Appropriations, viz, :—

Balance }Surplus not appropnated) K P ~ L N
© carried . .= Balance, Loss carried.forward = ..
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e Particulars of Investments.
Shares In
Government Trustes Shares in
. Securith Securiii Public Compant Co-operative Total Value.
No. Value, No. Value. - No. Value. No. Value. No. Value.
£ o d £ s d £ s d. £ o d £ & d.
Number of Bonds, Shares, and Value

Note.—Credit should not be taken for any Increase above cost in the ascertained market value of the
securities held unless the securities are actually realised, although it may be advisable to make provision for

any fall in values.

Profit and Loss Account for Year Ended.............

£ |s|d| £ [a]d] R : £ |a|d| £ a)d.

_To Brokerage .. . .. .. By Dividends on Investments ..

Fees—Auditor .. .. .. Interest Earned™ .. P el s

‘Fees—Directors’ ~~ ..’ . . - Transfer Fees, Fines, &o. .. .

General Expenses .. .l . . _Profit on Securities Realized: .

Loss on Securities Realized .. o - Other Income, viz.:—

Printing Stationery and Postages -

Rent . o .. .
__ Salaries .. .. e e - -

Transfer Expenses .. .. ..

Other Charges, viz. :—

Balance, Profit carried down .. ] Balance, Loss carried down ..

Balance brought forward from last year-
(Profits not appropriated) .. ..
Net Profit for year brought down

Loss brought forward from last year.. -
Loss for year brought down o
Reserves— 8

Share Dividends 8t ........... per cent. per
Income Tax Provision
Qther Appropriations, viz. :—

Balance (Profits not appropriated) carried

forward .. . Balance, Loss carried forward

Balance Sheet @8 Gl......iimvevienianniiisnnnnnn, - 19..... (To néarest £.) '
LIABILITIES, ' . ASSETS.
L £ £| £ ) el £ £
Shareholders’ Funds— R o Current Assets—
Capital Issued . Investments : . .- . i
Less Uncalled ol Cash on hand . .
o Cash at ... .
Capital paid up .. o T . Prepayments . -
Reserves— Other Assets, viz. :—
Statutory .. .. .. A -
Other .. .. .. .. .
Profit and Loss Account—Unappropriated Sur-
plus .. . .. . .
Current Liabilities—" - -
Share Dividend Account .. .. ..
_ Unclaimed Dividends .. . .. .
Charges Accrued .. .. .. ., _ et e BB A 8 St
Other Liabilities, viz. :— iy - iR e
Profit and Loss Account—Accumulated defi-
. cienoy .. T

AUDITOR'S CERTIFICATE. . .

I have examined the books, accounts and vouchers of the Society, and have obtained all the information
and explanations required by me. In my opinion the foregoing statements are properly drawn up so as. to
t view of the financial position of the Society, according to the information at my

exhibit a true and correc
disposal, and explanations given to me and as shown by the books of the Society. I also certify that I have

inspected and verified the securities held. I also certify that the rules relating to the administration of’ the
funds of the Society have been observed. A separate report has/has not been furnished by me.

... Date.... 19......,

- o Signature of Auditor.
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- o Form No. 34.
. e . o . Regulation 35.
T T S S " ° - Co-operation Act 1953 T :
ANNUAL STATEMENT .OF ASSETS AND LIABILITIES AND OF ACCOUNTS OF-A
T . PRODUCERS SOCIETY

Fon THE FINANCIAL YEAR ENDED

Do O
Name of Society...

Registered-.Office.:

Date 19..........
Secretary’s signature.
. o " Number of— T
DR S ——————————1{ Capital Paid Up. Rebates or Dividonds, Depoeits.
Members. | Shares. )
’ ) £ s d £ s cd £ & d £ & d
Balance forward as per last return " o o
Additions during year
Total
Withdrawals . N . ’ '
Forfeitures
Paymenta .. . .
Transfers - .. o .3
Balance at closs of year
Total
" Final Accounts for the Year Ended : e 190 '
Please complete the sections appropriate to the nature of the Soclety's operations
.. LT £ | a [1d . . .. L L ] e |d
Section 1 (Packing Shed).
To Shed Expenses as under By Shod Charges ..
Wages . . -
Cases and Pa.ohng .. Other Income—
Plant Repairs and Maintenance .
Depreciation of Plant, &o.
Other Expenses ..
Balance Transferred to Seotmn 7 . Balanoce Transferred to Section 7
£ B
Section 2 (Bulk Loading). o :
To Freighta Payable .. .. By Freights Receivable .. ..
Cartage and Transport Clmrges ee LU Other Departmental Income—
Agenta’ Charges and Fees . V.
Claims—Consignors - i .. :
Other Expenses-— .
Balance Transferred to Section 7 - Balance Tmn!fetred to Secmon 7
£ T £
Section 3 (Dairying).
{
To Stocks on hand - By Sales .
Freight and Cartage . .. . Cartage eharged to Supphers
Packing - .. .. Merchandise Acoount ..
_Payments to Snpphers se . .. Closing Stooks
Plant Maintenance and Repum . - Other Earnings—
Power . . .
Stabilization Levy
Wages
. Other Opentmg Expenses—
“"Balance Transferred to Seotion.7 . Balance Transferred to Section 7
g . T
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£ lald £ 1 & d.
Section 4 (Bulk Buying, &ec.).
To Stock on hand . . . t By Sa.les .
Purchases o - .. ions .- >
Freight and Cart.age . .. . Other Tncome—
Other Expenses— Stock on hand
Balance Transferred to Section 7 - Balance Transferred to Section 7
£ ) £
Section & (Distributing Society).
o Trading Stooks. BySales.. ..
e L. Other’l‘radmglncome— A o
Frelght and Cn.rtage :
Treatment Expenses ... | .. -
Distributing Expenses . -
Other Items—
Trading Stocks o o | ——};
Balance Transferred to Section 7 .. Ba.l.a.nco Transferred to ‘Bection 7 - |- i -
£ N . £ 'Y v
Section 6 (Socutlu for which Sections 1 to 5. not . o 1
convenient). BEPRS RO DU
To By -
Balance Transferred to Seotion 7 . Balance Transferred to Section 7 .. -
£ £ s

PROFIT AND LOSS ACCOUNT.

£ |a|ad ) £ |a|d
Section 7 (should be completed by all Societies). ) : o
To Balances Transferred .. . . By Balances Transferred .. .
Depreciation .. . s - =s Other Income— -
Expenses, General . . "
Expenses, ’l‘ravellmg S
Fees, Auditors’ . .
Fees, Du‘ectom
. Insurance, Fire . .
- Insnrance, Workers’ Compensatxon .
~ Interest - . .
Printing, Statmnery. Advertxsmg . B Y
Provision for Bad Del ..
Rent - .. "
%zll:.nu . .
er Chn.rgee—
Selling Commission: - ..
Dividends on Investments . .
Net Profit -for year, carried down . Net Loss for year, carried down Les
. £ : - : £
To Balance from previous year e e By Balance from previous year .
Net Loss brought.down this yea.r . Net Profit for year brought down
Reserves . .
Provision for Income Tax .. . -
" Bonus or Rebate
. Share Dividend at ....... per cent, per annum . i o
Balance carried forward .. : “. Balance carried forward . venla
. £ 4 g ”
- - .

Sales on Commission: Where a Society makes sales on commission and the commission only in respect
of such transaction is shown in 'the-above return, please state Total Value of such Sales, .
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- Balance Shest as at i 19 (T'o nearest £.)
£ £ (£} . gl e |2
LIABILITIES. v. . ol - - ASSETS. . N
Shareholders® Funds— 1| Fized Asseto— - - DU .
-Capital Issued ........ Shares at £:... . oy Land (Freehold) £.. (Leasehold) £..c.... | )
Less Uncalled or in arrears .. .. , Buildings (less Dep: on) e
. Plant and Machinery (less -Deprociation) .
Capital Paid up .. . .. . ' Fixtures, Fittings, and Furniture (less Depre- |. -
* Regerves— - ciation) . © e .
Statuf . .. .. .. Motor Vehicles (less Depreciation) ..
Forfeited Shares .. .. .. Other (to be specified), viz,:—

" Profit and’ Loss  Account—Unappropriated Sur-

3

plus .. -~ . .
T T Current Assets—
Secired Liabilities— - 1 -Stocks-on hand (at estimated -or-actual cost) = .
Depositors . .. .. . Sundry Debtofs .. o o ..
.. Bank (secured Less Provision for Bad and Doubtful Debts '
by e . Cash at . TN - 7.1 S .,
Less Cash on hand . : - Cash on ) N
Other (to bo specified), viz.:— ~ - . ) Investments

Prepayments - -.. ..
Other Assets (to ‘be specified), viz.:

Current Liabititics— : . i T
Share Dividend Account-—Balance . R

Bonus or Rebate ‘Account—Balance . I .
Trade-Creditors (less discoants ‘due) .. - - i o : !
“Other Liabilities (to be specified), viz.:— -

Income Tax Provision . .- .. Profit and Loss Account—Accumulated defi-
Intereet' and Expenses Accru .- .. . ciency .. . i e
AUDITOR'S 'CERTIFICATE. -

I have examined the books, accounts and vouchers of the Society, and have obtained all the information
and explanations required by me. In my opinion the foregoing statements are properly drawn up so as to
exhibit a true and correct view of the financial position of the Society, according to the information at my
disposal, and explanations given to me and as shown by the books of the Society. I have seen completed stock
sheets, which were duly icertified (at: the .values stated herein. I also certify that the rules relating to the
gdminisu‘auon of the funds of the Society have been observed. A separate report has/has not been furnished
y me. . - !

~-— “Date e tteteir et et b b e bbb en 19........ - -
- T T Tt ot TeTooT ot osTemhoto- ¢ttt T CSignatureTof ‘Auditor. T C -
C e e . Form No. 35.
e - st o Regulation 37 (1).
, ' - . Co-operation Af:t 1953. .
DISSOLUTION OF SOCIETY. ." "~ "~ "yl i 7 v 077 7 7T
The dissolution of s AL " " S ‘Limited:
is this day registered and its registration c¢ancélled under the above-named’Act. " S
Given ‘under my hand and seal at Melbourne, this o o day'-'of
19, —— ' . o - ‘

(Ls.) X
. "* Reglstrar of Co-operative Societies.

.- " Form No.-36.

.- .o Regulation 37 (2).

Co-operation Act 1953. - .. .. .
T |

DISSOLUTION: OF 'SOCIETY — GAZETTE NOTICE. .

- - ~ . . . ) e v s Witgd. .

Notice is: hereby given that I have this day registered the dissolution of the above-named society and
cancelled its_registration under the above-named Act. oo - ) .

e veeen . RUOUSEUIVOTITR &: X ‘ -

Dated at Melbotirne this....o..» Moo e A8Y OF T T e e e e

(IR

R

- . P . . .
b . ”

Tear e - -+ Registfar 'of -Cotoperative Soclefies.
- — .. . o A I
’ syt

. And the.Honorable Samuel Merrifield, for-and on behalf of Her Maje'st'y'é "I'freasti:ér;of,'thé State
of-Victoria; ‘shall give the necessary directions hereiq accordingly.
.. - . - A, MAHLSTEDT,

[ ___ Clerk of the Executive Council.

sen ety s I R T L S e T -
B3 ot e s

-1 &-TBy Atthority: ‘W. M. HoustoN, Government Pﬂnte‘r;‘Meibouma.' R e 2




